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GROWTH OF LIFE INSURANCE COMPANIES. 


OR a number of years prior to 1895 the formation of life 
insurance companies in the United States was virtually 

at a standstill. The business written and in force, while in- 
creasing each year, was mainly in the hands of a few com- 
panies, and it was claimed by many observers of the situa- 
tion that nearly all the life insurance business of the country 
would be concentrated in a group of possibly half a dozen 
companies. Year after year the giant companies had been 
drawing farther and farther away from their competitors, 
and for several years more than one-half the insurance in 
force was on the books of three companies. At the close of 


and their insurance in force, as compared with the total for 
all companies, went below fifty per cent. It continued to 
decrease gradually until the investigations of 1905, when 
there was a sharp drop, which has continued until only a lit- 
tle over one-third the total is now held by them. 

In examining the table below, it will be seen that the per- 
centage shows a marked decline in each of the four groups 
presented, indicating that the activities of the numerous new 
companies and the smaller organizations is having its effect. 
During the twenty years covered by this table the three 
largest companies made a gain in insurance in force of 151 
per cent, the next three 341 per cent, the next four 345 per 
cent, the next ten 278 per cent, while the gain shown by all 
other companies is no less than 833 per cent. Evidently the 
fear that the life insurance business would drift into the hands 
of a few companies was without foundation. There was 
room for meny new companies, and some of those already 
established give promise of ranking among the large organi- 
zations in a few years. 

The following lists embrace the names of the twenty largest 
companies at the close of 1890 and at the end of 1910. In 
the former year the range in amount in force was from 
$35,017,951 to $720,662,473, while in 1910 the highest had 
$2,039,863,031 and the twentieth $126,218,844. The com- 
panies appearing in the first list and not in the second are the 
Provident Savings and Washington Life, both of which have 
gone out of business, the Germania, the Manhattan and the 
United States, all five being New York companies. The five 
new names on the 1910 list are the Prudential, Metropolitan, 
John Hancack, Phcenix Mutual and Fidelity Mutual. It 
must be remembered that industrial insurance is not included 
in the tables. 











ca : : 1890. 1910, 
1890 there were but fifty life insurance companies operating Equitable. New York Life. 
in the United States, and the table given herewith shows that, Mutual, New York. Mutual Life, New York. 
with more than three and one-half billions in force at that New York Life. Equitable. 
time, 53.25 per cent was held by three companies, while over Northwestern Mutual. Northwestern Mutual. 
two-thirds of the total was divided among six companies. Mutual Benefit. Prudential. 
Twenty companies held 93.19 per cent of the total, so that Connecticut Mutual. Metropolitan. 
less than seven per cent was on the books of the remaining tna Life. Mutual Benefit. 
thirty companies. Penn Mutual. Penn Mutual. 
About 1890 ther a forward movement on the part New England Mutual. mera on 
san ate Aaa ; = . 7 Provident Life and Trust. Union Central. 
of several of the old-established companies in the procure- : ; 
ment of business, and while the larger companies still piccicenmndareteye i Menem “Sutenh 
. : a : Siaspe : 8 : - 7 : Massachusetts Mutual. John Hancock. 
continued to increase their operations, their overwhelming Germania. Provident Life and Tract. 
lead was gradually reduced. New companies also came into Manhattan. Travelers. 
the field, slowly at first, but in increasing numbers as the Travelers. New England. 
years rolled on, until at the end of 1910 there were two hun- Union Central. Connecticut Mutual. 
Peet p Washington. National Life. 
dred and fourteen organizations at work, as compared with : ; 
P National Life. _State Mutual, Massachusetts. 
but fifty at the close of 1890. Between 1895 and 1900 the United States. Phoenix Mates! 
three largest companies were not able to maintain their lead, State Mutual, Massachusetts. Fidelity Mutual. 
INSURANCE IN FORCE. 
YEAR. 3 Largest Companies. Ratio. | 6 Largest Companies. Ratio. {10 Largest Companies.| Ratio. |20 Largest Companies.| Ratio. Totals. 
$ $ $ 
1890... 1,928,042,379 | 53.25 2,493,026,872 | 68.85 2,864,261,708 | 79.11 3,374,220,664 | 93.19 3,620,789,225 
1895... 2/609,995,739 | 53.07 3,350,571,548 68.13 3,828,164.716 | 77.84 4,530,152,425 | 92.12 4,917,688,210 
1900. .. 3,458,972,241 | 48.76 4,474,349, 103 63.08 5,139,042, 72.45 6,234,634,.779 | 87.89 7,093,220,398 
1905... 5,116,266,790 | 46.28 6,700,895,995 60.62 7,940,566,120 | 71.83 9,437,685,778 | 85.38 11,054,231,621 
1906... 4.923,539267 | 43.75 6,635,816,470 58.97 7,947,759,955 | 70.63 9,511,717,026 | 84.52 11,253, 194,077 
1907... 4,798,219,946 | 41.77 6,663,922, 506 58.97 8,058,213,906 | 70.16 9,688,972, 84.35 11,486,115, 
1908... 4'758,437,944 | 40.16 6,773,447,849 57.16 8,238,116,039 | 69.52 9,934,665,312 | 83.84 11,850,032,581 
1909. 4:779,481,054 | 38. 7,034, 136,635 56.49 8,586,529,709 | 68.96 10,378,969,614 | 83.35 12'452,089,063 
1910. 4/851,046,119 | 36.67 7,342,344 423 55.51 8,995,681,611 | 68.01 10,926,404,0: 82.61 13,227,213, 168 
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Editorial Department 


N ingenuous suggestion as to a way in which fire insur- 
A ance companies could dispose of some of their income 
is said to emanate from the Arkansas Insurance Department. 
There is a valued-policy law in Arkansas applying to build- 
ings, and the Insurance Department recognizes the moral 
hazard generated by such a law, especially when it is pos- 
sible to secure insurance in excess of the value of the prop- 
erty insured. It is therefore suggested that companies should 
require their agents to make sure before insuring any prop- 
erty that the latter is worth as much as, or more than, the 
amount of insurance placed thereon. This is followed by an 
outline of a scheme whereby the State would profit at the 
expense of the fire insurance companies. In brief, the plan 
is for the people to get the legislature to amend the valued- 
policy law so as to prohibit the owner of any building from 
collecting more than its actual worth in case of its being de- 
stroyed, but so as to require the insurance company to pay 
any excess of insurance over property loss into the State 
treasury! Isn’t that simple? But in what account would the 
insurance company enter such a disbursement? Surely not 
as a “loss”—that is, a fire loss; and not properly as an ex- 
pense, for what has the company to show for it, in service or 
material? And how could the officers and directors justify 
their disbursement of the stockholders’ money in such a 
fashion? A fire insurance policy is written for the purpose 
of indemnifying a propertyowner for the loss of his prop- 
erty, and not as a wager against the occurrence of a fire, in 
which, if the company shall lose, the State shall win. There 
is, therefore, no possible justification for any such plan for 
mulcting the fire insurance companies. 





HE life insurance companies writing participating busi- 
ness must pay taxes on dividends declared by them to 

their policyholders. Such is the declaration of the Commis- 
sioner of Internal Revenue for the United States, based on 
his interpretation of the law passed in 1909 imposing a tax 
upon the profits made by corporations. In an extended 
opinion the Commissioner fails to find that the dividends paid 
by life insurance companies are in any way different from the 
profits earned by mercantile corporations, and as the law 
specifically says “in the case of insurance companies, the 
sums other than dividends paid within the year on policy and 
annuity contracts,” he holds that the tax must be paid on sums 
declared as dividends, even if the same are left with the com- 
pany. This decision brings forcibly to the front the use of 
the word dividends in connection with the return of the over- 
charge of premium in a life insurance company. Those fa- 
miliar with life insurance practice understand that the term 
dividend is a misnomer, but the average layman fails to ap- 
preciate the fact, and the arguments of the agent as to the 
amount of the dividends paid by his company leads the in- 
sured to believe that he will make a profit by the investment 
of certain fixed sums each year as premiums on his policy. 
The decision will undoubtedly be appealed from and the 
whole matter brought before the courts, but in the meantime 
the companies will do well to consider the necessity of chang- 
ing the term dividend to one more descriptive of the refund 
of the overcharge necessary under the participating plan. 
During 1910 the life insurance companies of the country paid 
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over $75,000,000 in “dividends” to their policyholders, and by 
this decision some $750,000 would be claimed by the govern- 
ment. 





UJ NDER a new law of Idaho, stock insurance companies 
operating in that State, as well as mutual life and as- 
sessment life and casualty companies, must, after April 1, 
1912, each have not less than $100,000 in certain securities 
on deposit with the Insurance Commissioner of Idaho, or the 
properly qualified officer of a company’s home State or of 
some other State of the United States, for the protection and 
security of all policyholders and creditors of the company in 
the United States. As to the fire insurance companies, the 
experience in Idaho in 1910, when the loss ratio exceeded 
QI per cent of premiums, was not apparently sufficiently in- 
viting to warrant the deposit of $100,000 in Idaho; and as we 
believe none of the American fire insurance companies 
licensed in 1910 to do business in Idaho has a deposit of 
$100,000 in any State in compliance with this requirement, 
the indications are that fire insurance will be supplied to citi- 
zens of Idaho in 1912 by some twenty-five foreign companies. 
It seems strange that such ill-advised legislation could have 
been enacted, for its probable effect is to deprive citizens of 
the State of needed insurance facilities. It may be that some 
of the companies, out of consideration for their established 
agents in Idaho or in the hope that conditions may improve 
in that State, will deem it advisable to make the required de- 
posit and continue business therein; but it will not be sur- 
prising if numerous other companies shall prefer to abandon 
their business in the State rather than make the deposit. 





HE special fire insurance committee of the Louisville 
(Ky.) Board of Trade has issued a leaflet upon the 
fire insurance situation in Kentucky, which is accompanied 
by a tabulation purporting to compare Missouri maximum 
rates with Kentucky basis and maximum rates upon various 
classes of risks. Various considerations should enter into 
any such comparison which can scarcely be shown in any 
such tabulation. The comparisons made by the Louisville 
Board of Trade may or may not be fair. However, as may 
be expected, they show that Kentuckians are not faring as 
well in the way of premium rates as are the citizens of Mis- 
souri, and the tabulation concludes with the following state- 
ment: “In Missouri the law takes the burden off. In Ken- 
tucky the rate makers pile it on.” If the Louisville body is 
sufficiently active, State rate-making legislation may be 
looked for in the coming session of the Kentucky Legislature. 
Meanwhile, the fire underwriters should prepare themselves 
for the onslaught. 





N interesting test case was tried in court in New York 
A city, a few days ago, which involved the legal right of 
a broker or agent in New York city to write insurance on 
property outside of New York State in a company not licensed 
in New York State. This is an important point, for it is be- 
lieved that a considerable amount of business of this character 
is transacted in New York city. There was no dispute as to 
the facts of the case in court, and all the parties in interest 
were desirous of securing a decision as to the point at issue. 
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The court, however, was not quite clear as to the right of the 
matter,’and reserved its decision. The brokers have always 
claimed that unless a company wrote insurance upon risks in 
any given State, it did not transact business in that State in 
the sense in which the transaction of business by an unauthor- 
ized company is forbidden by law; and it was in order to 
secure a judicial opinion upon this feature of the business 
that the case mentioned was instituted. 





NTI-TRUST legislation seems to be a constant accom- 
paniment of fire underwriting. An old suit in Kansas 
was recently quieted for a while, but will go to the State Su- 
preme Court; suits in Mississippi have just been permanently 
withdrawn, and now a Federal investigation of the South- 
Eastern Underwriters Association is threatened, on the 
initiative of Alabama public officials. In Pennsylvania, too, 
the State authorities are causing trouble by action against 
the Allegheny County board. It may be that weary under- 
writers will be driven to seek rest from unending prose- 
cution in the haven of State-made rates ; but this also has its 
drawbacks (aside from its probably being inherently unprofit- 
able), as has lately been demonstrated in Missouri. Who can 
hit upon a universally satisfactory mode of making fire insur- 
ance rates? 


LIFE INSURANCE TOPICS 
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IN AND ABOUT NEW YORK. 


Equitable Establishes a “Group Insurance” Department.— 
William J. Graham, Western superintendent of the Equitable Life of 
New York at Chicago, has been appointed superintendent of a new 
department at the home office which has been established to handle 
“group insurance.” This department is an innovation in the organ- 
ization of the Equitable Life recently devised by the insurance 
assistant to the president, and will deal with corporation and partner- 
ship insurance, the development of which in the past two years has 
attracted considerable attention. 

Life Underwriters Association Meets.—The Life Underwriters 
Association of New York met yesterday at noon in the Lawyers Club 
of this city. Luncheon was served, after which an address was made 
by William H. Hotchkiss, Superintendent of Insurance for New York, 
who was the guest of honor. 


CHICAGO AND THE WEST. 


Henry T. Saunders Succeeds Charles E. Logan.—Henry T. 
Saunders has been appointed general agent of the Connecticut Mutual 
Life of Hartford at Cincinnati, succeeding the late Charles E. Logan. 

Wagner Wins Anti-Rebate Case.—A. C. Wagner, the agent of the 
New York Life who began a series of prosecutions of life insurance 
agents and companies a year ago in order to secure an enforcement 
of the anti-rebate law of the State, has been successful in the case 
against the Hartford Life of Hartford, Conn., won by him, and which 
was appealed to the Illinois Supreme Court by the company. 





NOTE FROM PHILADELPHIA. 


T. Conly Hunter Elected.—T. Conly Hunter, a prominent business 
man of this city, has been elected to fill the vacancy in the board of 
directors of the Fidelity Mutual Life of Philadelphia, caused by the 
recent death of Alexander McKnight. 

Provident Life and Trust Company’s Taxes.—The Provident Life 
and Trust of Philadelphia has again won a suit against the Board of 


_ Revision of Taxes and the real estate assessors of the Sixth Ward, in 


Life Insurance 


securing a special injunction restraining the defendants from making 
a tax assessment which would double the taxes on securities owned by 
the company in its own right aggregating $59,999,086.39. The company 
declares that it is liable for taxes for the ensuing year on only 
$14,026,754 of securities, which it holds as trustee, executor, adminis- 
trator or in some other fiduciary capacity. 





THE MIDDLE STATES. 


Memorial to the Late John F. Dryden. 


At a recent meeting of the board of directors of the Prudential In- 
surance Company of America the following memorial and resolution 
was unanimously adopted and ordered spread upon the minutes: 


In the death of John F. Dryden, the founder of this company and for 
thirty years its president, the company has sustained a loss which no 
man can measure and no words express. He not only founded the com- 
pany, but guided its policies and led its activities from the hour of its 
birth until the day of his death. There were other calls upon his time, 
but the Prudential was always his first consideration and to it he gave 
the best there was in him. Whatever of success it has achieved or of 
good it has accomplished is due primarily to his clear vision, sound 
judgment and untiring zeal. 

In founding the Prudential Mr. Dryden’s idea was to bring the benefit 
of life insurance to the homes of the working people. He had been 
greatly moved by observing the distressing condition which frequently 
obtained in those homes when the working member of the family was 
suddenly taken away by death. The plan had often been tried before, 
and in many different ways, but had never succeeded in this country. 
It was left for him to work out a practical scheme and to find the men 
and the money to carry it out. This he did; and upon the foundation he 
laid the whole fabric of industrial insurance in America rests to-day. 
His earlier efforts were attended with many difficulties and much dis- 
couragement. To a man less sure of himself and less resolute of pur- 
pose they would probably have been fatal. Capital was timid and 
friends lukewarm. But serving without salary and operating in humble 
quarters, his expenses were small, and in a few years the project be- 
came self-supporting. With its growth grew also Mr. Dryden’s con- 
ception of the possibilities which his scheme involved. He started the 
company as the ‘‘Widows’ and Orphans’ Friendly Society.’’ Then it 
became the “Prudential Friendly Society,” and finally the ‘‘Prudential 
Insurance Company of America.’’ Thus was evolved from small begin- 
nings in the basement of a Broad street bank the magnificent institu- 
tion which to-day challenges the respect and admiration of the world. 
That so much could be accomplished in a single lifetime and by a 
single individual is truly marvelous and of itself stamps the author 
as one of the great men of his time. 

In 1902 Mr. Dryden was chosen to represent the State of New Jersey 
in the Senate of the United States. In the discharge of his duties in 
that high office he displayed the same breadth of view and the same 
keenness of intellect which marked his administration of this com- 
pany’s affairs. In securing the enactment of legislation requisite for 
the speedy construction of the Panama Canal he left a permanent im- 
print upon the country’s history. In his death the State and Nation 
have lost a citizen and public servant of the first order. 

In his personal intercourse Mr. Dryden was the personification of 
gentlemanly courtesy. This he constantly exhibited toward the mem- 
bers of the board, and, in even a more marked degree, toward the em- 
ployees of the company. How the latter responded to it is shown by 
a record of devoted service rarely equaled and probably never 
excelled. 

In his private life and family relations Mr. Dryden’s character shone 
with peculiar lustre. Kindness, gentleness and consideration for others 
were observable in everything he said and everything he did. His 
conversation was pure, his ideals high and his judgments just. No one 
could associate with him without being the better for it, and no one 
having that privilege but feels a deep sense of personal loss. 

Resolved, That the foregoing be spread upon the minutes of this 
board as a permanent testimonial to the memory of Mr. Dryden; that 
a copy of the same be given to the press and another copy, suitably 
engrossed, be sent to his family. 





THE NEW ENGLAND FIELD. 





Massachusetts Mutual Life Examined. 


The triennial examination of the Massachusetts Mutual Life of Spring- 
field was filed last week by the Massachusetts Insurance Department, 
and shows that company to be in a very sound condition. The report 
says in part, in conclusion, that ‘‘the company is efficiently administered 
in all its departments and the interests of the policyholders are care- 
fully protected by the officers entrusted with the management of the 
company’s affairs. 

“In addition to the matters investigated, special attention was given 
to the company’s methods and practices in the adjustment and settle- 
ment of its policy claims. Its dealings were found to be just and fair.” 





—Thomas Russell, for many years a director of the United States Life of New 
York, died recently at his home in Montclair, N. J. 
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THE WEST. 


Commercial Life of Indianapolis, Ind. 


An official examination of the Commercial Life Insurance Company 
of Indianapolis was made by the Insurance Department of Indiana as 
of November 1, last. The result showed the company to be possessed 
of admitted assets amounting to $159,357 and a surplus on policyholders’ 
account of $35,177. Its assets comprise real estate valued at $55,000, 
mortgage loans $23,900, cash $31,479, and other items $48,978. The com- 
pany has a reserve of $112,239 on deposit with the Insurance Depart- 
ment, while its other liabilities amount to $11,940. During the first 
ten months of the year the Commercial more than doubled its surplus. 
It has a good class of business and is most economically managed in 
the interests of its policyholders, it being a purely mutual company. 
The officers are Edwin A. Hendrickson, president; Wm. A. Pickens, 
vice-president; Chas. L. Buschmann treasurer; Albert W. Tallman, 
secretary. 





Receiver Appointed for Northern Life of Rock Island, III. 


Judge Creighton of the Circuit Court at Springfield, Ill., upon the rec- 
emmendation of the Illinois Superintendent of Insurance, has appointed 
the Sangamon Loan and Trust Company receiver for the Northern Life 
of Rock Island, Ill. The Northern Life, which has about $4,000,000 in- 
surance in force and assets of $256,073, has arranged to transfer its 
risks to the Federal Life of Chicago. 





Individual Cannot Attack Solvency of Insurance Company 
in Missouri. 


An application for a receivership for the Republic Life of Kansas 
City, made by A. G. Crane, a stockholder, as part action in a suit 
brought to recover $10,000, alleged to be due him as the proceeds of 
a sale of stock in which he had an equity, has been adversely ruled 
upon by Judge Guthrie. This justice ruled that proceedings attacking 
the solvency of an insurance company could be brought only by the 
State. 





Miss Kirkness Leaves Pacific Mutual Life. 


Miss Laura D. Kirkness, assistant actuary of the Pacific Mutual Life 
of Los Angeles, has resigned that position after fourteen years of 
service with the company, to return to Australia. Claude A. Wayne has 
been appointed to succeed her. President Cochran paid a high tribute 
to the efficiency of Miss Kirkness’ work on receiving her resignation. 





—The Loyal Americans of Chicago send out attractive Christmas greetings. 

—The Western Reserve Life of Muncie, Ind., is increasing its capital from 
$100,000 to $250,000. 

—The Meridian Life of Indianapolis reports that new business written during 
1911 will total $9,000,000. 

—The American Central Life of Indianapolis has appointed Frank O. Bletcher 
to take charge of the Illinois field outside of Chicago. 

—W. E. Shaw and Arthur Hoganson of Sioux Falls, S. D., have been appointed 
State agents of the Kansas City Life for Iowa and South Dakota. 

—George H. Paul of Washington, Ia., has taken out a $500,000 policy in the 
National Life of the U. S. A. on the twenty-year endowment plan. 

—The Penn Mutual Life of Philadelphia has appointed Hatfield & Murray of 
Cleveland general agents for a considerable portion of Northern Ohio. 

—T. M. Ball, agency supervisor for the Germania Life of New York, has been 
appointed supervisor of agencies for the Ohio National Life of Cincinnati. 

—S. H. McCubbin of Salt Lake City has been appointed manager for Utah 
and Nevada by the Pacific Mutual Life of Los Angeles to succeed the late Robert 
B. Cameron. 

—The Equitable Life of Des Moines, Ia., reports that it will have $66,000,000 
insurance in force at the close of the current year, of which $10,000,000 was 
added during 1911. 

—Frank D. Bletcher, formerly with the Franklin Life of Springfield, Ill., has 
been appointed Illinois manager, excepting Cook county, for the American Central 
Life of Indianapolis. 

—The Northwestern Mutual Life of Milwaukee has authorized the issuance 
of policies for $1840 and multiples thereof, by which monthly payments in even 
amounts are arranged for. 

—The Merchants Life Association of Burlington, Ia., has grown during the 
year 1911. December 1 showed its deposits with the Insurance Department 
$600,000, assets $785,000, insurance in force $47,000,000. It has entered a 
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number of new States within the last few months and made a number of con- 
tracts that have been very gratifying. The outlook is very bright for 1912. 

—The Western States Life of San Francisco, which has been licensed in New 
Mexico, has appointed Earnest Smith manager, and R. K. Hardy, general agent 
for Utah and Southern Idaho. 

—C. H. Johnston, formerly superintendent of agents for the Old Colony-Com- 
mercial Life of Chicago, has been appointed a home-office supervisor for the 
Fidelity Mutual Life of Philalelphia. 

—Indictments have been found by the Federal Grand Jury at Denver, Col., 
against four former officers of the defunct United States Postal Life of Denver, 
Col., for improper use of the United States mails. 

—The Bankers Life Company of Des Moines has appointed Clinton L. 
Booth of Cleveland superintendent of agents at Des Moines. Mr. Booth has 
been in charge of the Eastern department for the association at Cleveland. 

—An important case involving the payment of a policy when the policyholder 
states his intention of changing the beneficiary, but never does so, was decided at 
Sioux City, Ia., recently in favor of the beneficiary as written on the face of the 
policy. 

—Bank Commissioner J. D. Lankford of Oklahoma is conducting an investiga- 
tion of the financial relation of State banks to life insurance companies in the 
State as regards the issuance of certificates of deposit. It appears that certain 
banks have issued certificates of deposit to agents in exchange for premium 
notes of prospective policyholders. The investigations already made show that in 
specific cases the co-operation of certain bank officials was solicited, in return for 
which all notes were to be delivered to his bank. The bank was to receive sixteen 
per cent, and in lieu of the note certificates of deposit were to be issued to the 
agent or in some cases to the bank itself. 





THE SOUTH. 


Insurance on a Man Hanged for Murder. 


The McCue case in Virginia, in which the Northwestern Mutual Life 
of Milwaukee contested the payment of a $15,000 policy on the life of 
J. Samuel McCue, Mayor of Charlottesville, Va., to his children, on the 
ground that an insurance policy is not payable to the heirs of a man 
whose life is forefeited to the State, has been finally carried to the 
Supreme Court of the United States on an appeal from the Circuit 
Court in Virginia. 

The company contends that the United States Circuit Court of Ap- 
peals for the Fourth Circuit erred in holding that the policy was a spe- 
cial contract made in Wisconsin, and according to the laws of that 
State is not rendered null and void under the circumstances. It was 
alleged by counsel for the company that if such a case is not inter- 
preted under ‘“‘the general commercial law’ great confusion will result 
in construing policies. 





—J. D. Dunaway has been appointed manager of the Hartford Life of Hart- 
ford for the Central Arkansas general agency at Conway. 


—The Lamar Life of Jackson, Miss., will enter Tennessee after January 1. 
This company also expects to enter Florida in a short time. 


—Chancellor J. E. Martineau has recently rendered a judgment against five 
stockholders of the Peoples Life of Little Rock, Ark., requiring them to pay to 
the receiver a total of $48,000 on account of stock subscribed for and not paid. 

—P. D. Gold, Jr., vice-president and general manager of the Jefferson Standard 
Life of Raleigh, N. C., has arranged for a branch office of his company in Wash- 
ington, D. C., to be under Geo. M. Bond as manager for the District of Columbia. 

—C. C. McCarthy, declaring that he was a former owner of a one-fourth in- 
terest in 1047 shares of stock of the Provident Savings Life of New York, which 
allotment of shares was sold in 1907, has brought suit in the Circuit Court at 
Louisville, Ky., against C. C. Bickel on the charge that the stock sold was sold 
without his consent, and asks in the complaint that $57,225 damages be granted 
as his share in the profits of the deal. Floyd Day and Florence Boone, executrix 
of George M. Boone, were also named as defendants. 





Proceedings of Sixth International Congress of Actuaries. 


The Sixth International Congress of Actuaries was held in Vienna 
in 1909, and complete copies of the proceedings are already very scarce. 
There were four volumes issued and The Spectator Company is now 
in a position to supply one or two sets at $32 per set. Parties desir- 
ing these sets should communicate at once with The Spectator Com- 
pany, 135 William street, New York. 





Handy Guide to Premium Rates, Applications and Policies. 


“We have received copies of the second supplement to the present edition of 
The Handy Guide to Premium Rates, Applications and Policies. May we say 
that we find this publication all that its name implies and one which we have 
occasion to consult with more frequency than any other of our agency helps.”— 
John R. & W. L. Reid, Managers for Eastern Ontario of the Sun Life. : 

Price of The Handy Guide, plain edition, $2.50; thumb index edition, $2.75; 
with three quarterly supplements and thumb index book, $3.50. | ; 
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THE PACIFIC COAST. 


New World Life of Spokane Examined. 


An examination of the affairs of the New World Life of Spokane, 
Wash., recently made by F. T. Houghton, actuary of the Washington 
Insurance Department, and Willard Done, Insurance Commissioner of 
Utah, shows that the company has sold $225,570 of its proposed $2,000,- 
000 stock. The New World Life, which was organized two years ago 
in Spokane as a Catholic insurance company, is now making arrange- 
ments to add Eastern branches to its organization at New Orleans, 
Pittsburg and Montreal. E. J. Cannon of Spokane is president and 
Philip Harding is manager of the company. 





MISCELLANEOUS LIFE NEWS. 





The Brown Book of Life Insurance Economics, 1910-11. 


The eleventh annual edition of the Brown Book of Life Insurance Econo- 
mics has been issued and covers the statistics of twenty-eight leading 
American life insurance companies for a period of twenty years down to 
the close of 1909. It is a comprehensive and impartial analysis of the 
statements of life insurance companies viewed from the standpoints of 
economy and progressiveness. An introduction in the form of a review 
covering the business of 1910 speaks of the further improvement which 
took place in the business during that year. The author says: ‘Briefly 
stated, the dominant features of the record are as follows: increase in 
new business attended with less proportional increase in expenses and 
larger relative gain of insurance than in any previous year of record; 
further decrease in discontinued business, marking what in my belief 
must prove the extreme limit of business stability; and in the final 
summing up, an aggregate of surplus earnings largely in excess of 
any previous year, while undiluted as in the past by lapse gains above 
the normal or other abnormal element—wherein is the crowning fea- 
ture of what may well be regarded as an epochal year.” 

A complete index of contents covers fully the scope and character 
of the work, while the voluminous explanatory notes make it easy to 
understand the significance of the several tables. The questions of 
interest, expense and investments, as affected by the legislation in New 
York, are specially treated by a clear and graphic method. 

As an impartial statistical history of life insurance and an invaluable 
work of reference covering the experience of representative companies 
for periods ranging from nine to twenty years every life insurance 
man will find it useful. The Brown Book contains about 120 pages, and 
sells at $2.50 per copy in flexible binding, or at $3 for the library edi- 
tion. Address orders to The Spectator Company, 135 William street, 
New York. 





Standard Logarithm Tables. 


Students desiring Standard Logarithm Tables in convenient form 
should purchase the work by the late E. Erskine Scott, giving two tables 
of logarithms to natural numbers and natural numbers to logarithms 
arranged so that the logarithm or number required is at once obtained 
correctly to five places of decimals without reference to tables of dif- 
ferences. Price, $2. 

Also table of logarithms of natural numbers to four places of deci- 
mals, with a separate table of anti-logarithms to correspond, by the 
late Major-General Hannyngton. Price, 75 cents. 

Either or both these works may be obtained of The Spectator Com- 
pany, 135 William street, New York, sole selling agents for the United 
States. 





The Insurance Guide andjHandbook. 


A new edition—the fifth—of that well-known work, The Insurance 
Guide and Hand Book, originally prepared by the late Cornelius Wal- 
ford, is announced for early publication. A thorough revision has been 
made of the fourth edition, published in 1901, at the hands of H. W. 
Andras, F. I. A., a vice-president of the Institute of Actuaries; Fred- 
erick Thoresby, general manager of the Car and General Insurance 
Corporation, and H. S. Bell, barrister-at-law, and a well-known writer 
on fire insurance. 

The main features of the new edition are a thorough revision of the 
life insurance section, a considerable extension of the work relating to 
fire, employers’ liability, workmen’s compensation, personal accident 
and other classes of insurance. Also brief articles on principles and 
practice designed for the education of students. 

The price of the former edition in this country is $4. Advance orders 
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for the new edition will be received by The Spectator Company, 
135 William street, New York, sole selling agents for the United 
States. 





Prominent English Insurance Journalist Dead. 

Thomas J. W. Buckley, for many years secretary of the Western 
Counties Insurance Society, and since 1883 editor and proprietor of The 
Post Magazine and Insurance Monitor, died recently at his residence in 
Kingston Hill, England. Mr. Buckley’s paper was well known to the 
insurance world and he was generally held in the highest respect. 





—tThe National Life of the U. S. of A. has been admitted to New Hampshire. 


—J. P. Cleghorn of Montreal, a director of the Canada Accident Assurance 
Company and also of the Sun Life of Montreal, died recently in that city at the 
age of eighty-two. 

—The Maryland Life of Baltimore, Md., has appointed Bayard Thurman Cow- 
per general agent at Williamston, N. C., for the eastern section of that State. 
Mr. Cowper formerly acted as general agent for the Southern Life and Trust 
Company of Greensboro at Williamston. 


—The Manufacturers Life Insurance Company building at Yonge and King 
streets, Toronto, Canada, has been sold to Garnet P. Grant, president of the 
Dominion Bond Company of Toronto and Montreal, for $800,000. The deal 
shows a profit of about a quarter of a million for the company in the course of 
a few years. 


—tThe eligibility of three United States Supreme Court justices was questioned 
last week as to their right to sit in the hearing of the case of the Northwestern 
Mutual Life of Milwaukee against the heir of James L. McCue, a former Mayor 
of Charlottesville, Va., involving the payment of $20,000, because it so happened 
that they were policyholders in the plaintiff company, and consequently sharers 
in its profits. The entire court eventually sat in the case. 


FIRE INSURANCE TOPICS 


NEW YORK SURVEYS. 


Examination of Electrical Fixtures.—A number of companies are 
advocating a system for the examination of electric fixtures in build- 
ings which are only partially destroyed by fire. It is the practice of 
the Edison Company to cut off the current from buildings seriously 
damaged, so that the difficulty of partial destruction is enhanced by 
the demands of tenants who are still able to occupy their premises and 
need the light for their business. Two fires in one building have oc- 
curred within a few months from electrical currents, one of which 
could have been prevented if after the first fire inspectors had made 
reports upon the then existing conditions. 

New York City Fires Decreasing.—In a letter addressed by Fire 
Commissioner Johnson to Mayor Gaynor the former says: “The total 
number of fires in New York city for the first six months of 1911 was 
7812, or at the rate of forty-three a day. From July 1 to December 
20 the number was 6190, or thirty-six a day. This means fires are 
decreasing in this locality at the rate of 2452 per year. If the present 
daily rate is continued there will have been 6586 fires for the last six 
months of the current year, a decrease of 1226 fires from the first six 
months of I9II.” 

Appointed Suburban Agents.—The Duquesne Underwriters of the 
National Union Fire of Pittsburg have appcinted Tallman & Sears 
of New York suburban agents for New York and New Jersey. 

Suburban Agency.—Wallace Reid has been appointed head subur- 
ban agent of the Westchester Fire of New York for the New York 
suburbs. 


Brokers and Boston Board Certificates——The New York brokers 
who hold certificates from the Boston Board have received new forms 
of pledges for the latter to be signed as a prerequisite of renewed 
privileges. Now the Boston Board requires a somewhat more elaborate 
list of qualifications and the case of firms a double dose. 

Big Fire in Williamsburg.—Brooklyn came to the front in the 
week before Christmas with a rousing big fire in the Williamsburg 
district. The especial interest of the underwriters in the quality of 
this fire was the fact that assistance was called from Manhattan, and 
seventeen of our city engines were called into service, with the 
further incident of interest that there was an early deficiency of 
water. The loss was in excess of a million with a trifle less insurance 
involved, but as a Christmas week affair it was a success. The 
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individual losses of the companies were large enough to satisfy but not 
enough to hurt, 


Surplus Lines in Other States.—There is considerable uncertainty 
among the dealers in surplus lines in this city as to their future right 
to handle risks from other States. In addition to a considerable 
number of risks which are wholly controlled in this city there 
is a flood of orders from brokers in Chicago, St. Louis, Cincinnati 
and Minneapolis for lines that are purely surplus in those cities. The 
contention in the Seddon case is that the placing of these risks in this 
city is unlawful, but it appears that in the law which goes into effect 
next Monday there is a clause exempting from the penalties of the 
law forbidding local insurance in unauthorized companies, contracts 
for insurance “within the State,” and it evidently lifts the barrier 
against the practice of covering grain risks and other surplusage in 
the West in this city. The surplus line dealers are deriving comfort 
from this exemption, besides the belief that the vigorous defense of 
Lawyer Ellison in opposition to the Department will finally win. 


New York Board Approves Increases.—The Board at last week’s 
session promptly endorsed the approval of the several standing com- 
mittees for an increase of salary to various employees of the Board 
which was equal to a handsome Christmas present. 


Suburban General Agents.—Further announcements of the ap- 
pointment of the regular local agents as suburban general agents are 
made. The effect on the business may be advantageous to the com- 
panies, but certainly the removal of the five per cent limit on the con- 
tingent commission contracts of certain agencies is a relief to those 
who made such a strong protest against the reduction ordered by 
the Eastern Union last April. 


BOSTON AND VICINITY. 


Suburban Association Organizing.—Forty-three of the prominent 
agents in the suburban territory met last week and took the first 
step towards an organization of a suburban or metropolitan associa- 
tion at the suggestion of the Exchange committee. A committee on 
drafting constitution and by-laws was appointed, which is composed 
of the former suburban ccommittee, namely, Messrs. Gould, Raymond, 
Pearce and Robinson. 


New Improved Risks Department.—The improved risks depart- 
ment of the New England Insurance Exchange has become a fact, 
with the adoption last Saturday of the report of the executive com- 
mittee on the subject. It will become operative January 1. Ralph 
Sweetland has been selected as the engineer in charge of the new 
department. The annual dinner of the Exchange will occur on 
January 5, and the annual election will be held January 6. The fol- 
lowing officers are nominated for election: President, A. K. Slade; 
second vice-president, F. W. Bauer. 


H. M. Fenton Enters Firm.—The many friends of Henry M. 
Fenton will be delighted to learn that his effective work with the 
Liverpool and London and Globe of Liverpool has resulted in his 
being made a partner in its Boston management. The new firm will 
be known as Eastman, Fenton & Guild, and Mr. Fenton will be a 
powerful addition to the firm. 


Boston Examined.—The report of the triennial examination of the 
Boston Insurance Company, as of August 31 last, has just been filed. 
The company has a surplus to policyholders of $3,907,021, of which 
$1,000,000 is paid-in capital. It is highly commended by Examiner 
Peabody, who says: “The company’s financial condition is most 
satisfactory. It is ably officered and efficiently administered in all 
branches of its business, and is returning thirty per cent dividends to 
stockholders.” 


NOTES FROM PHILADELPHIA. 


Insurance Policies Examined at Harrisburg.—Insurance Commis- 
sioner Johnson has had the help of several insurance experts during 
the last couple of weeks in passing on the forms of policies issued 
by every insurance company in the State, and a number were returned 
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to companies for changes. This action is required by one of the laws 
approved last June, and is the first time such supervision has been put 
into effect. 

Agency Changes.—Robert M. Coyle & Co. have resigned as agents 
of the Liverpool and London and Globe of New York, dating from 
Monday next. James B. Carr & Sons have been appointed second 
agents of the Queen of New York from January 15, succeeding 
Keighler, Gegler & Co. W. W. Lee & Son have been appointed second 
agents of the St. Paul Fire and Marine of St, Paul as successors to 
Robert H. Wannemacher. 

Agency Appointment.—J. Howard Brown & Co. have been ap- 
pointed second agents of the Yorkshire of York, reporting to Platt, 
Yungman & Co. 





THE MIDDLE STATES. 





New Brunswick Fire to Increase Its Capital. 


Stockholders of the New Brunswick Fire of New Brunswick, N. J., 
will at a special meeting, called for January 3, 1912, vote upon a pro- 
posed increase of the company’s capital from $200,000 to $500,000. The 
new stock, as proposed, will sell for 200 per cent. The annual report 
shortly to be rendered will show $50,000 added to surplus and $145,000 
to reserve during the past four years on a business which has not in- 
creased in volume. 





Newark Fire to Issue New Stock. 


Stockholders of the Newark Fire of Newark have unanimously 
approved the proposed increase of $250,000 in the capital stock of the 
company, and the new stock will be sold at 200 per cent. The first 
payment on the stock of fifty per cent is due January 15, and the 
remaining fifty per cent is payable February 15. When the new funds 
are paid the Newark Fire will have a capital of $500,000 and surplus of 
nearly $800,000. 





Peoples National of Philadelphia Reinsures Part of Its Risks. 

The Globe and Rutgers Fire of New York, by reinsurance, has assumed 
one-third of the policy liability of the Peoples National Fire of Phila- 
delphia. The net surplus of the Peoples National Fire of Philadelphia 
will thus be largely augmented. 





New York Building Code to Be Voted Upon To=-Morrow. 


The Building Code, which the Republican contingent claim is purely 
a Tammany measure, has been introduced by the Building Code com- 
mittee to the Board of Aldermen of New York city as a revised report, 
and, according to Chairman Bent, this report will be a special order 
for Friday of this week. Opposition will be forthcoming, but the Tam- 
many leaders claim that it will pass, as there is a Tammany majority 
of four. Those opposing its passage say: ‘‘This code has been dis- 
cussed for years, and now at the eleventh hour it is to be pushed through 
without giving any time to the discussion of certain amendments.” 
The committee which has been in communication with Mayor Gaynor 
over the proposed amendments says: 

This code has been considered from every standpoint, and, as com- 
plying with those suggestions made by the Mayor, the following changes 
in the original code may be listed as follows: 


The requirement for the screening of cinders to be used in cinder 
concrete has been eliminated. 

The height of reinforced concrete buildings has not been limited. 

The use of segmental and flat arches is made optional. 

The stresses upon reinforced concrete are made 650 pounds in direct 
compression. 

The minimum thickness of flat arches of cinder concrete is made four 
inches. 

The weight of the reinforcing material is reduced to one-third of a 
pound instead of one pound. 





—The Independence of Philadelphia is seeking licenses in the States of New 
Jersey and Massachusetts. 

—Williams & Lycett have been appointed agents for the Pelican Fire of New 
York for Philadelphia and vicinity. 

—Charles S. Dodd of the Royal of Liverpool has been elected president of the 
Fire Insurance Society of Newark to succeed Frederick L. Hoadley, of the 
American of Newark. 

—Charles T. Easterbrook, an adjuster, whose home is in Brooklyn, N. Y., was 
paroled by Governor Dix from serving- under a four-year term at Auburn on a 
grand larceny charge, but when leaving the prison. was rearrested on a bench war- 





'S 


ee ee 


ir 


Ww 


December 28, 1911] 


rant issued in July, 1910, charging him with having presented a false claim. He 
was brought to New York city for trial. 


-—The Pennsylvania business of the Georgia Home of Columbus (outside of 
Philadelphia and its suburbs) has been reinsured in the Globe and Rutgers Fire 
of New York. 

—D. B. Luper, receiver for the Farmers Mutual Fire of Meadville, Pa., has 
levied an assessment upon its members sufficient to pay $14,181 liabilities and the 
cost of the receivership. 

—The Newark Fire of Newark has appointed C. E. Titsworth, a prominent local 
agent of Susquehanna, Pa., special agent for Pennsylvania and a portion of 
Maryland, dating from January 1. 

—The Newark Fire of Newark, N. J., has appointed J. V. Dixon special agent 
for New York State at Albany, and C. E. Titsworth special agent for Pennsyl- 
vania and Maryland at Harrisburg. 


—Local agents in New York suburban territory, New Jersey, Pennsylvania, 
Delaware and Maryland desiring to secure a new fire insurance connection may 
learn of an opportunity by addressing THe Spectator. 

—The Philadelphia Contributionship for the Insurance of Houses from Loss by 
Fire of Philadelphia has issued an attractive booklet explaining its method of 
operation upon the perpetual insurance plan, and comparing the results of its 
plan in insuring brick and stone buildings, which are the only risks written by 
the company, with results upon the term plan. 





THE NEW ENGLAND FIELD. 


—Andrew P. Harvey has been nominated by Governor Plaisted of Maine to 
succeed Beecher Putnam as Insurance Commissioner of that State from January 1. 


—tThe Liverpool and London and Globe of Liverpool has appointed Eastman, 
Fenton & Guild their repreesntatives after January 1 to cover the metropolitan 
district of Boston. The company’s special agent, H. M. Fenton, has been ad- 
mitted to the old firm of Eastman & Guild. 

—At the annual meeting of the Underwriters Association of Norwich, Conn., 
the following officers were elected: Walter F. Lester, president; Frank I. 
Royce, vice-president; William H. Allen, treasurer, and Guy B. Dolbeare, secre. 
tary. Addresses were delivered in the evening by Mayor Charles F. Thayer, Guy 
E. Beardsley, assistant secretary of the A®tna, and C. H. Wilkens. 

—The Standard Insurance Directory of New England for 1911-12 has been 
published by the Standard Publishing Company. It is a book of over 1000 pages 
and presents lists of agents in the various towns of New England, with names of 
companies represented; brief statistics of the standing of companies doing business 
in New England, and data concerning fire protection, etc. The book sells at $2 
per copy. 





THE WEST. 


Fire Hazard in Saginaw, Mich. 


According to a report on the fire hazard of Saginaw, Mich., made by 
the National Board of Fire Underwriters, the following conditions pre- 
vail: Major mercantile districts, unfavorable, due to lack of adequate 
water supply; minor mercantile district, fair, for fires should be kept 
local; manufacturing sections, fire hazard fairly high, due to wood 
storage and prevailing high winds; shingle-roofed dwellings, bad. The 
fire-fighting facilities of the city show a water supply system adequate 
as to organization and availability, but inadequate as to capacity and 
equipment maintenance; a fire department efficient as to appointments, 
hose supply and response to alarms, but inefficient as to size, general 
equipment, inspections and records. The fire alarm system is in good 
condition and well maintained, but is too small for the size of the city. 





Report on Jackson, Mich., Fire Hazard. 


Engineers of the National Board of Fire Underwriters, in a report on 
the condition of Jackson, Mich., say: ‘‘Weak structural conditions exist 
in the principal mercantile districts of this city; the water supply is 
inadequate; the fire department is efficient; thoroughfares of good 
width; local fires are probable; in the manufacturing districts indivi- 
dual or group fires are probable; in the residential section the hazard is 
considerable because of the existence of shingle roofs. 





Ww. G. Nye Goes with Republic and Dominion Fire and Marine. 


Wallace G. Nye, for many years commissioner of the public affairs 
committee of the Minneapolis Commercial Club, has resigned to become 
identified with the new Republic and Dominion Fire and Marine Insur- 
ance Company of Minneapolis, Minn., as director and treasurer. Presi- 
dent Taffinder regards Mr. Nye’s acquisition as the best piece of busi- 
ness he has negotiated for the company. 

Pratt & Grigsby, financial underwriters for the company, report ex- 
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cellent progress in securing stock subscriptions, and have found it 
necessary to increase their office accommodations. 





Responsibility for Fires. 


CHICAGO, December 23.—While much has been done in the way of 
developing public sentiment in the matter of fire prevention and the 
reduction of the fire waste, it is certain that much more prompt and 
effective results will follow the enactment of more stringent laws fix- 
ing responsibility for loss of life and property due to carelessness. 
Perhaps the most interesting statistics that have been published in 
the fire waste campaign have been those comparing the losses in this 
country and foreign countries, it being certain that while much of the 
foreign advantage is due to superior construction, the stringent laws 
fixing responsibility have played a very important part. Public senti- 
ment along this line is rapidly being developed, a number of recent 
court decisions have enforced the principle of responsibility, and it is 
believed that the legislators will soon be ready to enact laws which will 
punish the criminal carelessness which is responsible for so much of 
the fire waste. Preparatory for this, the committee on publicity and 
education of the Western Union is collecting the laws of the various 
foreign countries dealing with the subject, and will prepare a pamphlet 
setting forth their regulations and showing the American people how 
material a reduction in the fire tax they can effect by adapting such 
of these regulations as are suitable to American conditions. It is esti- 
mated that a saving of several hundred million dollars a year can easily 
be effected in the present fire cost of this country, including the cost 
of fire protection with the fire losses, by statutes which will work a 
hardship upon no one and will be directly in the interest of the con- 
servation of life and property. Any legislation which will effect so 
tremendous a saving of the National wealth, to say nothing of pro- 
tection to life, should enlist the interest and support of all citizens. 





Oklahoma Commissioner Against State Rate-Making. 


OKLAHOMA CITY, December 23.—A stand against State rate-making 
is taken by Insurance Commissioner P. A. Ballard of Oklahoma in his 
report to the Governor, although he expresses himself as favoring a 
greater degree of regulation. Mr. Ballard says: 

“Some States have undertaken to make rates for fire insurance com- 
panies, and their efforts have not met with very great success. A gen- 
eral reduction in the charge of fire insurance is certainly desirable, but 
conservative State officials as well as experienced underwriters are gen- 
erally agreed that such a reduction must come from an improvement 
of the fire hazard, or no substantial relief can be hoped for. I seriously 
doubt whether the rate-making authority should be taken from the in- 
surance companies and lodged in the State, and the experiments along 
this line have not so far been so successful as to warrant further adop- 
tion of the plan of State regulation of fire insurance rates. 

“The State supervision should be enlarged so that there would be 
lodged in the Insurance Department power to hear and determine ques- 
tions of discrimination, to require that rates be fairly and equitably 
applied to individual risks, or classes of risks, and to give to the Insur- 
ance Commissioners the same control over this branch of fire insurance 
as the Corporation Commission has over freight and passenger rates. I 
think that is about as far as State control or regulation of fire insur- 
ance rates should extend at this time. No doubt the local agents are 
partly to blame for the high loss ratio that exists in this State at the 
present time, on account of their negligence in writing excessive insur- 
ance on risks where the physical and moral hazard is great. I believe 
the insurance companies could, by using more diligence in the sefec- 
tion of their agents, materially reduce the fire loss and thus assist in 
bringing about a reduction in rates.” 





Commercial Merges with Hawkeye and Des Moines. 


DES MOINES, December 23.—The Commercial Fire of Des Moines was 
merged with the Hawkeye and Des Moines Fire of Des Moines, Ia., re- 
cently, and has become an underwriting agency. The Commercial Fire 
retains its policies which will be the same as those issued by the 
Hawkeye and Des Moines and will be styled Commercial Underwriters’ 
policies. The stock in the Commercial has been owned by the Hawkeye 
and Des Moines, and the same officers will remain in charge. 





Stockholders of Atlas Fire Reach Agreement on Merger 
with Anchor. 


DES MOINES, December 23.—After a wrangle that consumed several 
days, an agreement was finally reached between the two warring fac- 
tions of the stockholders of the Atlas Fire of Des Moines, and the terms 
of its merger with the Anchor of Des Moines have been completed. 
However, the State Insurance Department and the Attorney-General’s 
office have not as yet approved all of the details of the merger. F. G. 
Bryner of Newhall, Iowa, has been named as successor to President 
Berry. Mr. Bryner has signed the necessary transfer papers by which 
the Grand Department Store Block of Des Moines, the heaviest asset 
of the Atlas, was turned over to the Anchor. 





Low Basis Rate Possible for Dallas. 


Gross R. Scruggs, the Dallas (Texas) general agent, has filed with the 
authorities of that city a statement showing that the twenty-two-cent 
key-rate of Dallas can be very materially reduced by reasonable im- 
provements, which ought to be made in the public interest without 
any regard to insurance rates. Under the State rating schedule now in 
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force he shows that the removal of overhead wires would eliminate a 
charge of six cents in the key-rate, while the elimination of shingle 
roofs would give a five-cent credit, and would also secure a two-cent 
reduction under the conflagration hazard heading. The prohibition of 
shingle roofs would also facilitate the adoption of the proposed building 
ordinance, and the passage of this would secure a further credit, so that 
the present twenty-two-cent rate could be reduced to seven cents. 





7,000 Ohio Fire Traps Demolished. 


Fire Marshal Zuber of Ohio, after securing the demolition of nearly 
7000 fire traps in the State, found a propertyowner in Columbus who 
refused to tear down the structure after it had been officially condemned. 
In consequence the fire marshal employed a gang of men to demolish 
the structure, and unless the owner pays the cost, the amount, with the 
twenty-five per cent penalty provided by law, will be added to his 
taxes. A very great reduction in the fire hazards of the State has been 
secured through the removal of so large a number of fire breeders. 





Fire Patrol Expenses Reduced. 


The patrol committee of the Western Union has been very successful 
in keeping the expenditures of the various patrol boards of the large 
cities within reasonable limits. Before its organization there had been 
no check on the expenditures of these boards. Various defects have 
been corrected, and in a number of the cities the regular patrol assess- 
ments have been reduced. 





State and Special Agency Appointments and Changes. 


National, Hartford.—J. M. Wallace, Ohio State agent, relieved from 
active duty on an annuity, and is succeeded by A. W. Fleming. 

Niagara Fire.—J. C. Bagby, appointed Cook county special agent. 

Equitable Fire and Marine.—Wisconsin and Minnesota have been 
added to the field of R. C. Hosmer. 

Concordia Fire.—James M. Moran, State agent for Illinois and In- 
diana, promoted to superintendent of agencies, succeeding William C. 
Hughes, resigned. 

4®tna.—Louis O. Kohtz, appointed general agent inland marine depart- 
ment, succeeding the late James S. Gadsden. 

Newark Fire.—A. S. Jacobs, special agent for Illinois, Indiana and 
Missouri. 

Equitable Fire and Marine.—Dudley H. Luce, special agent for Michi- 
gan. 

Fire Association.—R. B. Ellis, State agent for Wisconsin. 

Liverpool and London and Globe.—Joseph H. Clinton, special agent 
for Southern Ohio and West Virginia. 

German Fire, Indianapolis.—Frank G. De la Hunt, special agent for 
Wisconsin and Minnesota. 

Sterling Fire, Indianapolis.—Col. W. W. Huffman, special agent to as- 
sist State Agent Wise. 

Continental.—R. T. Miller, Iron Mountain, Mich., appointed Wiscon- 
sin State agent, succeeding George B. Gray. Leo F. Dana, local agent 
at Fond du Lac, will assist Mr. Miller as special agent. 

National Union, Pittsburg.—George Diebold, assistant secretary, will 
return to field as Ohio State agent of the company. William F. Braun, 
assistant secretary, Peoples National Fire, Philadelphia, Pa., appointed 
superintendent of agencies. 

Minneapolis Fire and Marine.—Henry E. Kerow, Wisconsin State 
agent, to succeed W. R. Walthers. 

Standard Fire, Hartford.—Sherwood D. Andrus, formerly general 
agent of the Georgia Home, special agent for Colorado, Nebraska and 
Iowa. 

Liverpool and London and Globe.—Joseph H. Clinton, special agent 
for Southern Ohio and West Virginia. 





—Wisconsin has set aside Arbor Day for its Fire Prevention Day. 

—The Utilities Indemnity Exchange has been organized at St. Louis to write 
business on public utilities property. 

—R. E. Replinger, of the Milwaukee Mechanics of Milwaukee, has been elected 
president of the Wisconsin Insurance Club to succeed C. C. Clark, resigned. 

—Bertheau, Selbach & Bertheau, general agents for the Peoples National Fire 
of Philadelphia, have had Colorado, Utah and Wyoming added to their territory. 

—Louis Rosenthal of San Francisco, general agent for the Switzerland Marine 
and the Thames and Mersey Marine, issues a large and legible wall calendar for 
1912. 

—The General Underwriters Company of St. Louis has been organized, with a 
capital of $50,000, to take over the local agency business of Charles Whitbread 
& Co. 

—The Indiana Fire Insurance Association has elected the following officers: 
W. P. Benton, president; Harry Gamble, vice-president, and O. E. Green secre- 
tary and treasurer. 

—tThe Illinois Fire Prevention Congress, to be held in, Springfield January 10, 
has postponed its meeting until February because of the illness of State Fire 
Marshal Doyle of Illinois. 

—The Western Union has recommended an advance payment of the Fire Mar- 
shal tax for 1911 by the companies in order to replenish the funds of the State 
Fire Marshal’s Department. 

—The London and Lancashire Fire of Liverpool will celebrate its fiftieth anni- 
versary this year, and in honor of the event has invited its department managers 
from all over the world to attend the semi-centennial meeting at Liverpool in 
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April, 1912. Charles E. Dox, Western manager at Chicago, is arranging to be 
present. 

—The receivership of the Citizens Mutual Fire of Pontiac, Mich., is being 
closed. Litigation cost the policyholders $30,000. 

—A. T. Graham of Chicago gets out a little booklet descriptive of various kinds 
of insurance with which the public is not very familiar. The booklet should be 
effective in bringing in much new business. 

—Fester, Douglas & Folsom will open an office shortly in Chicago, where ther 
will represent the Northern of Moscow, the Warsaw of Russia and the Union and 
Phenix Espanol of Madrid for reinsurance. 

—R. G. McCullough has resigned as State agent for the Franklin Fire of 
Philadelphia in Indiana to become Indiana State agent for the Firemans Fund of 
San Francisco, succeeding the late William Fulton. 

—The Western Union has elected A. F. Shaw of Chicago United States man- 
ager for the Law, Union and Rock of London, and C. O. Talmage, manager of the 
Columbia Fire Underwriters of Omaha, to membership. 

—Henry P. Magill & Co. of Chicago have surrendered the general agency for 
the Monongahela of Pittsburg for Illinois, Michigan, Missouri and Iowa, and 
will take over January 1 the National-Ben Franklin of Pittsburg for Iowa alone. 

—That the “three-fourths value” and “iron-safe” clauses are reasonable and 
competent provisions to attach to insurance policies has again been decided by the 
Oklahoma Supreme Court in the case of the Shawnee Fire vs. Thompson & 
Rowell. 

—A, J. Murray, who has been with F. D. Hirschberg & Co. at St. Louis for 
the past six years, has been appointed special agent for the California of San 
Francisco and the Sun of New Orleans, now operated conjointly in Missouri, 
Iowa and Illinois. 

—The automobile insurance situation in Chicago is satisfactory so far as the 
observance of adequate rates and correct practices are concerned, except for the 
occasional competition of a single company. It is hoped that this will not lead 
to serious competition in rates. 

—New indictments charging improper use of the mails have been returned by 
the Federal Grand Jury at St. Louis against the officers of the Continental Life 
and the International Fire of that city, the previous indictments having been 
quashed because of irregularities. 

—Geo. H. Kramer, special agent of the Continental of New York, has become 
State agent for the Fidelity Underwriters of New York for Ohio. This action 
segregates the Fidelity Underwriters from its parent company. W. J. Martin and 
J. R. Beggs will devote their entire attention to the business of the Continental. 





THE SOUTH. 





Baltimore Association of Fire Underwriters. 

Attorney-General Isaac Lobe Straus, in an opinion submitted last 
week to Governor Crothers of Maryland, on a recent petition filed in the 
circuit court at Baltimore, to restrain by injunction the Association of 
Fire Underwriters from exercising any franchises or privileges not 
allowed by its articles of incorporation, and also to deprive that body 
of its charter for alleged misuse and abuse thereof, concludes that the 
prayer of the petition should not be granted because, as found, the 
Association of Fire Underwriters of Baltimore City, as incorporated, 
organized and operated under its constitution and rules, is not an ille- 
gal combination or association; and, further, because its operations are 
not injurious to the public, nor do the public interests require the 
State to take steps to vacate its charter and oust its franchise. 





Jalonicks to Manage International Fire of Fort Worth. 


The offices of the International Fire of Forth Worth, Texas, will be 
removed to Dallas shortly, and the company’s underwriting and account- 
ing department will be under the supervision of George W. and I. 
Jalonick, who recently secured an interest in that company. The paid- 
in capital stock of the International Fire is now being reduced from 
$231,900 to $200,000, the difference to be used to increase the surplus. 





Baltimore Board on the Annex Question. 
At a special meeting of the Association of Fire Underwriters of Balti- 
more City held recently, the following resolution was adopted: 


Whereas, The importance of the underwriters’ agency question has 
been enlarged and is being used as a medium to circumvent single 
agency representation, thereby ignoring the agreement made by the 
Eastern Union with this association and being observed by our mem- 
bers in an honorable manner; and 

Whereas, The Eastern Union has failed to extend to this association 
that support and help which in the opinion of our members it is en- 
titled to, therefore be it 

Resolved, That this association does not approve and sanction the 
establishment here of underwriters’ agencies because such establish- 
ment is, in its opinion, a plain violation of the agreement made by the 
Eastern Union with this association, and we now declare, not that it 
is right or proper that we should admit underwriters’ agencies, but 
that insurance officials who believe ‘“‘single agency’”’ means a company 
and its underwriters’ agency, and who believe that they can afford to 
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ignore the Eastern Union’s agreement to which they were clearly a 
party, may appoint there such underwriters’ agency, not with our ap- 
proval, but under sufferance; and paragraph 3, rule XV is, therefore, 
hereby repealed and re-enacted to read as follows, viz.: 

“Any unincorporated organization (underwriters’ agency) composed 
of one or more companies may be regarded as a separate company and 
entitled to all the rights and privileges of a company, but no company, 
or combination of companies, shall be entitled to more than one under- 
writers’ agency, and each company, a part of such underwriters’ agency, 
must, under all circumstances, count its part as its full quota under 
this rule.” 





American National Underwriters of Shreveport. 


The American National Underwriters, Ltd., of Shreveport, La., has 
been chartered at that place, with a capital of $300,000, to write fire, 
marine and tornado insurance. The officers are: J. J. Finneran, presi- 
dent; A. H. Fortsmeyer, vice-president and general manager; A. W. 
Grunewald, secretary, and L. H. Pirkle, treasurer. 





Insurance Commissioner Henry’s Reply to D. C. Schupp. 


In reply to a letter written by Dill C. Schupp of Peoria, Ill., Insurance 
Commissioner Henry of Mississippi says: 
and Virginia cases relating to the legality of a company not licensed 
to adjust a loss through its representatives, of course, cannot control in 
Mississippi, as they are in direct conflict with the decision of the 
supreme court of this State on that subject.”’ 





New Appointees in Kentucky. 


LOUISVILLE, December 26.—According to information, which is prac- 
tically official, Henry Lawrence of Cadiz, Ky., will be appointed State 
Insurance Commissioner, to succeed C. W. Bell, who goes out of office 
next week. C. C. Bosworth of Lexington, Ky., has been appointed State 
Fire Marshal. 





—The Swiss National of Basle has been admitted to Texas. 

—J. B. Gray has resigned as special agent for the Citizens of St. Louis for 
Kentucky. 

—Russellville, Ky., has voted to lower the license tax on fire insurance com- 
panies from $10 to $65. 

—The Amazon Fire of Putnam, Okla., has moved its executive offices from 
Oklahoma City to Dallas, Tex. 

—tThe Century Fire of Edinburgh has complied with the laws of Maryland and 
has appointed P. Birkhead & Son as agents. 

—Captain L. Y. Dean has resigned as special agent for the Liverpool and 
London and Globe of Liverpool for Alabama. 

—The Mississippi anti-trust suits brought by the State against some thirty fire 
insurance companies have been withdrawn permanently. 

—H. C. Hare & Co. of Jacksonville, Fla., have been appointed general agents 
of the London Assurance of London for Florida from January 1. 

—C. B. Willis and George W. Carr are planning to organize the Florida Fire 
Insurance and Casualty Company of Jacksonville, Fla., with a proposed capital of 
$2,000,000 and surplus of $1,000,000. 

—The Texas State actuary has announced that the key rate for Texarkana has 
been reduced from sixty-four cents to thirty-three cents, applying to both the 
Arkansas and the Texas sides of the city. 

—Alabama public officials have called upon the State Attorney-General and 
United States Attorney-General Wickersham to begin a Federal investigation of 
the South-Eastern Underwriters Association. It is alleged that the association 
fixes rates arbitrarily. 





THE PACIFIC COAST. 


Objection to New Washington Insurance Department Order. 


The General Agents Association of Washington has entered objections 
to the recent order of Insurance Commissioner Shively, that all agents 
applying for State licenses must submit their applications to the local 
boards in the large cities. Mr. Shively says: ‘“‘The purpose of this 
order was not to have the local boards pass upon the applications, but 
to facilitate the entering of complaints against applicants who are not 
legally entitled to commissions.” 





Suits for Renewals of Utah Licenses. 


Sixty-seven fire insurance companies airing their grievance that the 
Utah Commissioner will not issue to them certificates of renewal of 
their licenses, which will expire February 29, 1912, unless they furnish 
him with a statement of their premiums and pay to him one per cent 
of these premiums, have brought suit against State Insurance Commis- 
sioner Done in the Federal Court at Salt Lake City; and, in their com- 
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plaints, ask the court to issue a writ of injunction perpetually enjoin- 
ing and restraining the Commissioner from refusing to grant the certi- 
ficates. Section 18 of the Insurance Code, 1909, expressly provides that 
the tax of one and one-half per cent on premiums, described in Sec- 
tion 17, “shall be in lieu of all other taxes, licenses and fees of every 
kind and character by the State or any subdivision or village, town or 
municipality thereof.” 





—The Fitchburg Mutual Fire of Fitchburg, Mass., has been licensed in Cali- 
fornia. 


—The thirty-sixth annual meeting of the Fire Underwriters Association of the 
Pacific will convene in San Francisco January 9, 1912. 


—The Insurance Company of the State of Pennsylvania, of Philadelphia, will, 
after December 31, 1911, discontinue writing business in California, but will 
allow insurance now in force to run to expiration. 

—H. W. Colson of San Francisco has been appointed general manager of the 
Western National Fire of Sacramento, Cal. Preparations are being made for the 
early commencement of business by the company named. 





MISCELLANEOUS FIRE NEWS. 


TWENTY-SIX YEARS OF FIRE AND MARINE BUSINESS. 


Premiums Over $5,250,000,000—Losses Nearly $3,000,000,000— 
Comparison of Growth—Records of the Respective States. 


The following table covers the premiums received, losses incurred, 
and the ratio of losses incurred to premiums received during the past 
twenty-six years in all the States and Territories of the United States 
and in the Dominion of Canada. Premium receipts in the period covered 
aggregated $5,288,042,919, while the losses incurred amounted to $2,947,- 
690,416, a ratio of losses incurred to premium receipts of 55.7 per cent. 
The growth in the operations of fire and marine insurance companies 
during the past twenty-six years has been over 360 per cent, the pre- 
mium receipts in 1885 being $103,950,165 and those in 1910, $375,216,691, an 
increase in the period of 361.0 per cent. The losses incurred in 1885 
amounted to $56,163,788, while the losses incurred in 1910 aggregated 
$188,319,475, an increase of 335.0 per cent. The aggregate risks written 
and renewed in 1885 were about $10,000,000,000, whereas the aggregate 
risks written and renewed in 1910 was nearly $40,000,000,000—or to be 
exact, $39,936,005,436—divided as follows: Stock fire companies, $26,- 
884,945,332; mutual companies, $4,618,585,975; marine, $7,955,137,684; 
tornado, $477,336,445. These figures are truly enormous and evidence 
the vital importance of fire and -marine insurance in the business 
economics of to-day. 

The average premium rate charged in 1910 on each $100 of risk written 
was 96 cents, having declined from $1.05 in 1895. Bliminating Hawaii 
and Porto Rico, the average loss ratios of the remaining States range 
from 22.3 per cent in Rhode Island to 110.4 per cent in California. The 
low loss ratio in Rhode Island is due to the heavy manufacturing in- 
terests in that small State and the operations of the factory mutual 
companies, which write only standard risks and showed a loss ratio in 
1910 on over $8,500,000 of premiums in Rhode Island of 4.3 per cent. 
The stock fire insurance companies, however, which write all classes 
of risks, suffered a loss ratio on a little over $1,500,000 of premiums of 
46.7 per cent. The abnormal loss ratio in California is due to the San 
Francisco conflagration in 1906, when the aggregate loss ratio was 
1145.4 per cent of premiums. The loss ratio of 94.4 per cent in Maryland 
is accounted for by the Baltimore conflagration in 1904; the aggregate 
loss ratio of the companies operating in that State during 1904 having 
been 760 per cent of premiums. Outside of California and Maryland 
there are fourteen States which show loss ratios, respectively, of over 
55 per cent. Eight of these are Southern States, viz.: Arkansas, 56.3 - 
per cent; Florida, 66.9 per cent; Kentucky, 58.6 per cent; Mississippi, 
65.9 per cent; South Carolina, 58.7 per cent; Tennessee, 64.4 per cent; 
Texas, 60.4 per cent, and Virginia, 55.9 per cent. Three are Western 
States, viz.: Arizona, 55.6 per cent; Idaho, 57.1 per cent, and North 
Dakota, 59.9 per cent. Two are New England States, viz.: Maine, 
59.6 per cent, and Vermont, 65.8 per cent, and the remaining State is 
New York, with a ratio of 55.8 per cent. 

There are eight States showing an aggregate premium income in the 
period covered of over $150,000,000; of these States, California has suf- 
fered the largest loss ratio, viz., 110.4 per cent, while New York comes 
next, with a loss ratio of 55.8 per cent. This exhibit proves that outside 
of California the insured in New York State have received from the com- 
panies the largest proportion of the premiums paid for fire indemnity 
in the States commercially important enough to have paid $150,000,000 
or more of premiums during the period covered. 
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STATE Premiums Received. Losses Incurred. Premiums. 
PD Gace G icone we $44,716,006 $23,919,022 53.4 
Alaska (all business) ......... 1,691,15 406,419 24.0 
Arizona 7,064,502 3,930,335 55.6 
Arkansas $2,115,248 18,092,778 56.3 
California 240,007,899 265,083,901 110.4 
Colorado 49,132,355 21,552,731 43.8 
Dakota (all busines 4,621,443 1,913,424 41.4 
Connecticut ....... 76,154,555 35,165,815 46.1 
ON See 8,836,498 4,404,404 49.8 
District of Columbia 12,655,626 4,554,430 36.0 
agi ss chou abs eek ene ae 26,040,400 17,432,850 66.9 
SEED vs bead shake 64556009 0:0 dp 6 73,192,338 37,976,812 51.8 
Ses 4EO PERTS): 6 0:6.0'0:0's 504-000 6,077,952 1,239,320 20.4 
Ra) i544 Heese avey eens 9,026,354 5,155,905 5%.1 
OT ER re ee eee gr re 401,265,953 199,988,793 49.8 
NES ey Pee a 114,579,973 58,052,588 50.7 
Indian Territory (all business). 6,007,012 2,961,302 49.3 
RD < aa! bs -6 aM iacki's Ao Wkce hea iacacs 132,293,158 61,691,989 46.6 
PN Cw wkak wees ee ne ewe Ye > 70,580,006 37,748,068 53.4 
re ee eee ee rere 80,886,618 47,385,207 58.6 
SL Sistpckavs see vwe bse 91,044,111 48,362,885 53.1 
OO eee eee re 54,869,126 32,770,279 59.6 
DEE Gibb ceN stem steep oae 67,955,992 64,243,948 94.4 
OO a ss nmroig o-oo sine 367,950,182 180,527,997 49.0 
DL. ac ainwh was sa va-b oe awe se 151,472,529 82,389,328 54.4 
NN 5 5 Sid > vbw deed pee od 126,477,421 69,346,465 54.8 
GET aren ree 32,690,234 21,568,630 65.9 
DEEL Giclee ws Viewe> dea eee 154,497,552 84,688,535 54.8 
PR Ss ia ds encias wba pits uae 21,872,332 8,600,231 39.3 
ER D5 ale o-6 264 CP OR ano Ses 60,032,829 27,795,369 46.3 
EEE EE ror 4,466,145 1,732,580 38.7 
New THampthire .....0cccccess 32,918,542 15,912,375 48.3 
SO oisc cee vi bebe enens 138,978,261 70,565,674 50.8 
I IED Hoscicerdc avdaastems 6,659,780 3,414,519 51.2 
SE ES oS sh oh slwaue kone eee 860,024,982 480,280,403 55.8 
oO as 34,896,938 18,942,457 54.3 
North Dakota (22 years)...... 22,157,463 13,281,547 59.9 
RN th iahe ebawiia whe si e-seoewaiels 246,055,088 135,237,057 54.9 
Oklahoma (20 years).......... 19,850,656 9,878,906 49.7 
ER ee ry ee 42,342,561 16,683,784 39.4 
IRIS is 5s nine Sy0.0ed-8'5 9 #00 895,534,957 212,385,247 58.7 
Philippine Islands (8 years).... 44,704 20,381 45.6 
Porto Rico (9 years).......... 69,477 7,591 10.9 
eee 118,642,725 26,501,704 22.3 
OO ee 23,981,104 14,086,447 58.7 
South Dakota (22 paren ee 18,658,508 7,943,112 42.6 
BOREEIOS sock ccvets ‘ 64,262,953 41,433,477 64.4 
1 ere Sars 132,136,240 79,883,437 60.4 
a eae nee ea 11,020,114 4,311,890 39.1 
PE. <stcch peed ode be caane 21,382,753 14,086,458 65.8 
Peer err se 59,070,516 33,052,973 55.9 
W ashington Le Viwiil pibcun wen 63,409,187 27,721,168 43.7 
West Vi irginia cud avdtaicnaas 24,136,106 12,034,484 49.8 
Wisconsin .........-.sseeeeees 135,458,978 69,793,926 51.5 
SE 50k o0 6s spues¥ ee sesen 4,636,117 1,584,593 34.1 
means: OS. FFs akisaee $5,006,602,207 2,779,718,950 55.5 
ED <p cue cc waves cusses cena 281,440,712 167,971,466 59.6 
Totals (U. S. and Canada) $5,288,042,919 $2,947,690,416 55.7 





Lloyds Before the House of Commons. 


The president of the London Board of Trade, during an inquiry into the 
condition of Lloyds before the House of Commons, gave forth the follow- 
ing information: Lloyds underwriters, having no life insurance busi- 
ness in the ordinary sense of the word, have made no deposit and have 
rendered no account under Schedule 8 of the Assurance Companies Act 
of 1909. Further, as required by the same schedule of the same act, 
Lloyds underwriters have deposited approximately $1,141,350 cash as 
security under claims in connection with fire, accident and other non- 
marine business, and in addition the firm guarantees approximately 
$14,207,140, of which, say, $1,769,590 has been guaranteed by non-mem- 
bers. Accurately, the total which Lloyds underwriters deposit is £2,715,- 
760, or approximately $13,578,800, or by division between its 501 mem- 
bers an average of £454 per member, or about $2270. Each Lloyds 
underwriter transacting fire, accident and marine insurance under the 
Assurance Companies Act of 1909 is required to keep on deposit £2000, 
or approximately $10,000, until all liability under any such policy issued 
has been discharged. 





Wm. B. Ellison on Cancellation. 


William B. Ellison, speaking of the recent decision by the Maryland 
Court of Appeals in the case of the German Union Fire Insurance Com- 
pany vs. the Fred. G. Clark Company of Cleveland, Ohio, affecting the 
cancellation of fire insurance policies, made the following comment: 


The effect of the Maryland decision is that the insured must have 
five clear days’ notice of cancellation, and there must be an actual 
tender made to the insured of the unearned premium. 

So far as the Maryland Court has held that the insured shall have 
five clear days’ notice, and that such notice shall be of an actual can- 
cellation as distinguished from a mere intention to cancel, I am of the 
opinion that the court is in harmony with the weight of authority in 
this country. 

The language of the standard policy in this State provides that the 
insured shall have ‘‘five days’ notice’ * * *, The law assumes that 
where no other form of notice is prescribed personal notice shall be 
given, Of course, the insurer may give personal notice through any 


THE SPECTATOR 


[Thursday 


instrumentality that he may care to select, but he assumes the risks 
incidental to such medium. He may make personal service through 
some person selected for the purpose, or he may use the mails or any 
other means of transportation. The obligation, however, rests upon 
him to give the insured the requisite notice, and if he avails himself 
of any means other than personal service, he must take the precaution 
to see that such means will effect a service of the notice at least five 
days before the time fixed for cancellation. The insured is not entitled 
to credit himself with the time consumed in transmitting the notice, 
and the insured is entitled to the full five days provided for by the 
policy. The words of our form also are explicit to the effect that the 
notice in question shall be “of cancellation,’’ and there is no authority 
for any notice of an intention to cancel. 

When we come, however, to consider the alleged necessity of an 
actual payment or tender of the unearned premium, there is room for 
some criticism of the Maryland case, although it is in harmony with 
the leading case in the court of appeals in the State of New York on 
that question. 

With due deference to our distinguished Court of Appeals, I am con- 
strained to differ with the final conclusions of the Maryland Court and 
of our Court of Appeals in the light of the language of the provision for 
cancellation contained in our policy. As you know, it is as follows: 

“This policy shall be canceled at any time at the request of the in- 
sured, or by the company by giving five days’ notice of such cancella- 
tion. If this policy shall be canceled as hereinbefore provided * * * 
the unearned portion shall be returned on surrender of this policy.” 

The Court of Appeals of this State, in the case of Tisdell vs. the New 
Hampshire Fire Insurance Company, reported in 155 N. Y. Court of 
Appeals Reports, at page 163, has construed the foregoing provision 
to require not only that the insurer shall give the five days’ notice of 
cancellation, but also, in order to effect such cancellation, there must 
be an actual refund or tender of the unearned premium. 

The learned court cites with apparent approval the case of Van 
Valkenburg vs. Lenox Fire Insurance Company, 51 Court of Appeals 
Reports, 465, and says, referring to that case: 

“In that case it was necessary for the defendant under its contract 
of insurance with the plaintiff either to refund or tender the unearned 
premiums in addition to giving a notice of cancellation in order to 
terminate the policy. It claimed before the court that its notice that 
the unearned premium would be returned to him satisfied its obliga- 
tion in that respect, but the court held that holding the amount of 
the premium subject to the call of the insured was insufficient. The 
company was bound to seek him out and tender to him the whole 
amount due.” 

If, as it appears, the Tisdell case was decided on the strength of the 
Van Valkenburg case, then, with due deference to the prevailing opinion 
in the former case, I am constrained to think that the radical difference 
in the language of the policy in question in the Van Valkenburg case 
from that of the standard form, which was the subject of construction 
in the Tisdell case, was overlooked. 

In the Van Valkenburg case the provision was as follows: 

“The insurance may also be at any time terminated at the option of 
the company, on giving notice to that effect and refunding a ratable 
proportion of the premium for the unexpired term of the policy.”’ 

Under this form two things were made necessary, namely, the giving 
of the notice and the refunding of the unearned premium. But under 
the provision contained in the standard form two things are equally 
clear, namely, that the company may effect a cancellation by giving 
five days’ notice, and thereupon the insured may recover the unearned 
premium upon surrendering his policy. 

The Appellate Division of the Supreme Court of this State, in the 
First Department, in the case of Backus vs. the Exchange Fire Insur- 
ance Company of the City of New York, 26 Appellate Division, 91, I 
think, has sustained the construction I have placed on the provision in 
question. The syllabus to the Backus case, and it is borne out by the 
opinion of Mr. Justice Ingraham, which is concurred in by Van Brunt, 
P. J., and Justices Barrett, Patterson and McLaughlin, reads as follows: 

“While a policy of fire insurance provides that the insurer may can- 
cel it upon five days’ notice to the insured, and that, if it be so can- 
celed, any unearned portion of the premium actually paid shall be 
returned to the insured upon the surrender of the policy, an actual and 
formal tender of the unearned premium at the time of the service of 
the notice is not essential to a cancellation of the policy on its part 
where the notice states that such unearned premium will be paid when 
the surrender is made.” 

I can but feel that the construction placed on the cancellation pro- 
vision by the Appellate Division in this Department is more in accord 
with the language contained in the provision itself, and, if I am cor- 
rectly informed, is strictly in accord with the intent of the parties who 
prepared the standard policy. The fact, however, remains that the Tis- 
dell case, until the Court of Appeals of this State reconsiders the ques- 
tion, is the controlling authority, and what was intended to be effected 
by the standard policy has been made inoperative by the construction 
placed upon the clause in question by our highest Court of Record. 





State Insurance Likely in Uruguay. 


G. Cornell Tarler, American Chargé d’Affaires to Uruguay, reports 
that a bill creating a State monopoly of insurance, recently approved 
by the Chamber of Deputies, has been referred to the Uruguayan Senate 
for further action. 





—The directors of the Pacific Coast Fire of Vancouver, B. C., have decided to 
increase the capital of the company to $1,000,000, and are offering 25,000 shares 
at $150 per share. 

—The World’s Work for January, 1912, contains an article on ‘“Pensions— 
Worse and More of Them,” by Charles Francis Adams; one on “Three Thousand 
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Miles by Air,” describing the adventures of C. P. Rodgers on his transcontinental 
flight, by French Strother, and numerous other interesting articles. 


—‘‘The Measurement of Fire Hazard” is the title of a little pamphlet by 
Herman B. Seely, which is sent out by the Policyholders Union of Chicago. It 
goes at length into the “Rate of Burning,” the “Rate of Ignition” and the “Rate 
of Damage,” and presents numerous formulas designed to arrive at the cost of 
fire insurance. 


—The Minerva Retrocession and Reinsurance of Cologne, Germany, a sub- 
sidiary of the Cologne Reinsurance of Cologne, which shortly will make the 
necessary deposits to legally enter New York State, will restrict its business in 
the United States to reinsurance of the German-American of New York through- 
out its field, and the Caledonian of Edinburgh on the Pacific Coast. 


—All employees of the Steamboat Inspection Service have been notified that 
Charles Earl, Secretary of Commerce and Labor, has decided that commercial 
alcohol, including grain, wood and denatured, is not to be classified with loose 
hay, loose cotton, loose hemp, camphine, nitroglycerine, naphtha, benzine, benzole, 
coal oil, crude or refined petroleum, or other like explosive, burning fluids, the 
shipment of which is forbidden by R. S. 4472 on passenger steamers. 


—The Insurance Institute of America has just issued a pamphlet on its reading 
courses and examinations for 1912. Anyone may register for the examinations 
by making application by means of a registration blank, which will be forwarded 
on request by E. R. Hardy, chairman of the committee on examinations, 84 
William street, New York. A registration fee of $2 for the year must be sent 
with the application not later than January 15, 1912. Courses in fire and cas- 
ualty insurance are being offered. 
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Superior Courts to Review Commission’s Awards. 


The Imperial Powder Company of Chehalis has brought suit in the 
superior court to contest the recent awards of the Washington State 
“Industrial Insurance Commission’”’ to victims of its recent explosion 
accident. Of the eight who perished the company accepts as fair the 
damages granted to but one, and that where the victim was a married 
woman having a minor child beneficiary. In three instances the com- 
pany claims no compensation should have been allowed, as the victims 
were over eighteen, which is the legal age for women; in two cases the 
awards are considered too large, as monthly payments should be stopped 
when the victims reach eighteen years of age, and not twenty-one. 
Further, two of the girls killed under sixteen were represented to be over 
that age when employed, and therefore the company should not be held 
responsible for them, as deceit entered into the negotiations leading up 
to their employment. 





Chas. H. Boyer May Sue General Accident of Perth. 


When Chas. H. Boyer recently resigned his position as United States 
manager of the industrial department of the General Accident of Perth 
he contracted with the company that he would not engage with any 
competing company in that branch of the business in consideration of 
the sum of $15,000 to be paid him in three quarterly instalments of 
$5000 each, beginning September 7, 1911. The first of these was paid, 
and when the second was not forthcoming on December 7, it is alleged 
the company gave as the reason for withholding it that Mr. Boyer had 
in violation of his contract entered into negotiations for a position with 
the National Life of the United States of America, Chicago, as manager 
of the industrial health and accident department just started -by that 
company. Mr. Boyer denies the charge and has retained counsel to 
bring suit for the recovery of the $10,000 he alleges to be still due 
under the contract. 





Royal Indemnity of New York Makes Changes. 


Charles Fuller Frizell, resident assistant secretary of the Royal In- 
demnity of New York at the company’s Southern department office in 
Atlanta, Ga., has been appointed executive superintendent for the com- 
pany at its home office in New York city. T. W. Rucker, Jr., now agency 
superintendent for the company in the Southern States, will succeed 
Mr. Frizell as assistant secretary at Atlanta. 





DuPont Company Will Test Legality of Washington Law. 


The DuPont Powder Company, which all along has been antagonistic 
to the compulsory compensation plan as promulgated by the Washing- 
ton Legislature, has decided to carry the Washington Liability Law to 
the United States Supreme Court. This company does not desire pro- 
tection under an assessment plan, but wishes rather to provide for its 
injured employees in a different way. As a matter of fact, the protec- 


Casualty, Surety, Etc. 


tion afforded under the present law is questionable. An accident which 
occurred only a short time ago in one of the three powder mills located 
in the State of Washington has given rise already to claims aggregat- 
ing $32,000, and there is but $700 in the insurance fund to cover all 
losses in this industry. These claims have been settled by the State 
through its Industrial Insurance Commission at a cost of $8459. 





Western Casualty and Guaranty of Dallas, Tex. 


W. A. Parke of Philadelphia has been appointed special agent for the 
bonding and burglary departments of the Western Casualty and Guaran- 
ty of Dallas. J. Wesley Wright of Tyler, Texas, has been appointed 
district manager in the monthly payment department, and will move his 
headquarters to Dallas on January 1. A branch office has been estab- 
lished at St. Louis for the monthly payment department, with H. G. 
Cook as manager. 

An inspection department has been opened, and the company will now 
write steam boiler and fly-wheel insurance in connection with the other 
lines. J. A. MacKinnon, who is an experienced engineer, has been placed 
in charge of this department. The company recently secured liability 
insurance for all the plants of the Kirby Lumber Company of Houston. 





D. J. Tompkins New President of United States Guarantee of 
New York. 


Daniel J. Tompkins, secretary and manager of the United States 
Guarantee of New York, and New York representative of the Guarantee 
Company of North America, of Montreal, has been elected president of 
the United States Guarantee of New York to succeed the late Edward 
Rawlings. 





New Jersey to Develop Compensation Law. 


Arrangements have been made for co-operation between the Em- 
ployers Liability Commission and the Insurance Department of the 
State of New Jersey to prepare ways and means of further developing 
the New Jersey Workmen’s Compensation Law. The commission plans 
to give the Insurance Commissioner greater power to prevent discrim- 
ination in making employers’ liability insurance rates. 





Nebraska Suit to Be Reheard. 


C. W. Ayers, Attorney-General of Nebraska, has asked to have the 
case of the State against the American Surety of New York reheard 
before the supreme court. The lower court in the above case recently 
decided that the companies cannot be compelled to file annual reports 
in the office of the Attorney-General upon his request. 





New Surety Company for Dallas, Tex. 


The Republic Surety, Fidelity.and Trust Company of Dallas, Texas, 
is being organized, with a proposed capital stock of $5,000,000. 
A. Silvers, agency manager of the Sam Houston Life of Dallas, will be 
actively interested in the new company. Sale of stock begins after the 
first of the year. 





William J. Gardner in New Connection. 


William J. Gardner, vice-president and general manager of the Com- 
mercial Casualty of Newark, N. J., has resigned to become assistant 
United States manager of the Ocean Accident and Guarantee of London. 
Mr. Gardner will assume his new duties January 1. 





Burglary Insurance. 
[To Tue Eprtor or THe Specraror.] 


The Empire State’s stand taken with the Burglary Insurance Asso- 
ciation is fully justified, if reported correctly in your issue of Decem- 
ber the 14th. 

Burglary insurance has not taken the hold upon the insuring public 
that other branches have, due to the sole fact that the rates charged 
are prohibitory to the average honest insurer, and, of course, to the 
dishonest the question of rate never enters into consideration. 

There is a vast number of people, in fact the greater number of 
householders throughout the United States, who are not possessed of 
much over $1000 of household goods, and who do not require over $500 
of insurance, and from whom $5 premium for a burglary, or $7.50 for 
a theft policy, would be an ample charge and as much as they can afford 
or be justified in paying. The companies would reap a harvest in | 
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acknowledging this fact. There should, however, in all such policies 
be a warranty that the total value of household effects, etc., do not 
exceed $2000 in maximum value. Any excess value should reduce the 
amount insured pro tanto. 

The greatest defect in burglary and theft underwriting is placing no 
regard upon value at risk. Many a company to-day will issue a policy 
of one thousand dollars regardless of the value at risk, which, of course, 
in nine cases out of ten, means a total loss to the company when a claim 
arises. This is poor underwriting, to say the least, and accounts for the 
high minimum premium and the prohibitory rates charged for house- 
hold risks at least, as compared with every other branch of insurance. 
With a proper and consistent system of rating, burglary insurance can 
be made as popular as fire insurance, as the need of it is almost as 
great. It is due to a consistent system of rating in foreign countries 
that burglary and theft insurance is as freely carried as fire insurance, 
and the business is acknowledged to be even at their low rates a highly 
profitable branch of insurance to the company. 

Fort Worth, Tex., December 16, 1911. GERALD E. HART. 





German Commercial Accident of Philadelphia to Reinsure. 


On Tuesday, December 26, the stockholders of the German Commer- 
cial Accident of Philadelphia authorized the reinsurance of all the 
company’s*business, Propositions will be invited from several accident 
companies, and final action is expected to be taken at the annual.meet- 
ing of stockholders in January. 





Casualty Insurance Companies’ Stocks. 
(Quotations furnished by E. S. Bailey, 66 Broadway, New York.) 
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te Bid Asked 
Capital. An: When Price, Price, 
Dividend Payable. | Per Cent. | Per Cent. 
$ 
American Surety........... 2,500,000 12 Q 283 295 
Casualty Com mapeny of prnadon 750,000 6 & 120 150 
Fidelity = alty.. 1,000,000 18 & 450 500 
Hartford Steam Boiler.. 1,000,000 10 & 255 265 
nag itan Casualty. 200,000 10 & 185 Sas 
ork Plate Glass ($50)... 200,000 16 & 300 325 
United States Casualty 500,000 10 Q 200 225 
Q. = Quarterly. 





Casualty Notes. 


—The Peninsular Casualty of Jacksonville, Fla., has been admitted to Ken- 
tucky. 

—Tapping and Riedeburg have been appointed general agents for the Globe 
Indemnity of New York at Milwaukee. 

—Wile Loeb & Gutten have been appointed Chicago agents of the Preferred 
Accident of New York for all lines except accident and health. 

—Arthur W. Parsons, superintendent of the claims department of the Fidelity 
and Casualty of New York, has resigned to engage in other business. 

—The Globe Indemnity Company of New York continues to expand its field, 
and has this week been licensed in Illinois and the District of Columbia. 

—Walter James Moore, who was vice-president of the Empire State Surety of 
New York, died on Friday last in Brooklyn, N. Y., at the age of fifty-two. 

—Ben L. Bruner, former Secretary of State of Kentucky, has been elected 
general manager of the Transylvania Casualty of Louisville, Ky., to succeed J. A, 
Young. 

—The Massachusetts Bonding and Insurance Company of Boston has appointed 
George G. Wetzel as manager of its casualty and liability department in New 
York city. 

—The Employers Liability of London, which expects to write plate glass business 
after January 1, has been elected a member of the Plate Glass Service and In- 
formation Bureau. 

—Wnm. P. Mifflin, manager of the liability department of the General Accident 
in Philadelphia, has resigned from the Philadelphia Board of Casualty and 
Surety Underwriters. 

—C. E. Frizzell, who has been resident assistant secretary of the Royal In. 
demnity of New York, has been appointed superintendent of agencies, with head- 
quarters in New York. 

—John R. Elley, of the Etna Life of Hartford, has been elected vice-president 
of the Philadelphia Board of Casualty Underwriters as successor to Wm. P. Mifflin 
of the General Accident, resigned. 

—Reports sent to the Federal Commission on Employers Liability and Work- 
mens Compensation by 250 railroads show the cost of accidents during 1908, 1909 
and 1910 to have been $3,838,979. 

—The General Accident Fire and Life of Perth, Scotland, has resigned from 
the Burglary Insuraace Underwriters Association. There are now eleven com- 
panies within the organization and nine outside. 

—The Federal Casualty Company of Detroit reports a very successful year, and 
will make a handsome addition to surplus. It is insuring housewives and women 


wage earners as well as men, colored people as well as white, which gives its repre- 
sentatives splendid opportunity for volume of business. 


It is one of the com- 
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[Thursday 


panies which was highly commended because of its prompt, satisfactory settlement 
of claims, and the management reports first-class outlook for business during the 
ensuing year. 


—J. M. Haines has resigned as superintendent of the liability department of 
the Royal Indemnity in the West to return to the London Guarantee, sharing the 
supervision of the liability department with F. M. Hoffman. 


—A retraction has been made by Everybody’s Magazine concerning the erron- 
eous figures quoted by it in an article in the December number by which the 
United States Casualty Company of New York was unjustly criticised. 


—Velter & Smith, general agents of the Georgia Life of Macon, Ga., for 
casualty and surety risks at Louisville, Ky., have obtained the liability business 
of the Louisville Water Company, which is the largest liability risk in that city. 


—J. D. Jordan has been appointed special agent for the Great Eastern Casualty 
of New York to cover Florida. He will make his headquarters in Atlanta, Ga., 
and will work under Geo. P. Dickson, manager for Georgia, Florida and Ten- 
nessee. 


—S. Stanley Brown, general manager of the Employers Liability of London, 
has resigned and has been elected a director. W. E. Gray, formerly assistant 
manager and secretary of the corporation, has been made general manager to 
succeed him. 


—wW. R. Percy, formerly connected with the Philadelphia Casualty of Phila- 
delphia and for two years past resident manager in Philadelphia for the New 
Jersey Fidelity and Plate Glass of Newark, has resigned to enter the general 
brokerage business. 

—A conference of compensation experts and liability underwriters will be held 
early in January, probably in Spokane, Wash., to find some means whereby the 
critical industrial insurance situation in the State of Washington under the new 
law can be relieved. 

—The United States Fidelity and Guaranty of Baltimore, Md., has appointed 
James Tracy Hill and H. W. Troutman, respectively, manager and assistant man- 
ager of its accident, health and physicians’, dentists’ and druggists’ liability insur- 
ance department in New York city. 


—At a board meeting of the Fidelity and Casualty of New York Lewis L. 
Clarke, president of the American Exchange National Bank, and John Sherman 
Hoyt were elected directors to fill the vacancies caused by the deaths of Henry E. 
Pierrepont and Alfred W. Hoyt. 


—Horace S. Bean, Boston manager of the United States Health and Accident 
of Saginaw, Mich., has been appointed assistant director of that company in New 
England from the beginning of the new year, and his office in Boston will be 
placed on a branch-office basis. 

—The liability companies transacting business in Kansas have notified agents 
of an increase in rates of 20 to 40 per cent where the employers do not act under 
the new Kansas workmen’s compensation law, which goes into effect January 1, 
and of 100 to 400 per cent where they comply with the law as to payment of in- 
demnities. 

—On October 16 last the stockholders of the American Fidelity Company of 
Montpelier, Vt., voted to increase the capital stock from $500,000 to $750,000. 
The par value of the shares is $100, but the new issue was sold at $150, and on 
December 15 the entire amount was paid to the company in cash, thereby in- 
creasing its resources by $375,000. 


—The Federal liability and compensation bill to be presented to Congress at its 
next session proposes to place authority in the hands of the United States district 
judges to appoint adjusters of accident compensation at a salary of from $1800 to 
$3000 per year with power to appoint examining physicians at a recompense of 
not more than $10 per examination. 


—The suit brought by J. A. Steinbach against W. H. Hotchkiss, State Superin- 
tendent of Insurance; Leon S. Senior, casualty examiner of the New York In. 
surance Department, and F. J. Moore, over his discharge from the General 
Accident at the demand of the New York Insurance Department, has been dis- 
missed at the request of the plaintiff. 


—Arthur Collins, superintendent of the liability department of the Ocean 
Accident and Guarantee of London has resigned from that corporation, his action 
to take effect December 31, 1911. Henry Collins, superintendent of the metro- 
politan districts, succeeds Arthur Collins, and J. K. Upton has been made superin- 
tendent of the metropolitan district to succeed Henry Collins. 


—Charles L. Nelson, general agent of the Fidelity and Casualty of New York 
at Louisville, Ky., announces that Pilcher & Farrell have become agents for that 
company at Nashville, Tenn. This firm, which heretofore has represented the 
Fidelity and Deposit of Baltimore and the Metropolitan Casualty of New York, 
is said to be the largest local casualty agency in the entire South. 


—The first accident claim against the State of Wisconsin under the workmen’s 
compensation law has been settled by the State industrial commission. John W. 
Dougherty of Minocqua, an employee of the State Forestry Board, was seriously 
injured by a falling tree. The settlement is on the basis of a weekly payment of 
$9.38 for an indefinite period and hospital expenses for ninety days. 


—The Travelers of Hartford announces that Walter E. Mallory, special agent, 
life and accident departments, at Boston, Mass., will, on and after January 1, next, 
act as agency assistant, life and accident departments, with headquarters at home 
office. Mr. Mallory has successfully and satisfactorily represented the company 
as special agent for several years, and is fully qualified for his new duties he is 
about to assume. 





ay 


ont 
the 


December 28, 1911] 


Surety Notes. : 

—The Equitable Surety of St. Louis has been admitted to Texas. 

—Richardson, Kloth & Uhl of Indianapolis have been appointed general agents 
for Indiana by the Globe Surety of Kansas City, Mo. Frank C. Roberts will 
become manager of its surety department January 1. 

—Sprague & Diggs have resigned as general agents for the Title Guaranty and 
Surety of Scranton, Pa., at Cincinnati to become general agents for all depart- 
ments of the Massachusetts Bonding Insurance Company of Boston, Mass., for 
thirty-five counties in Southern Ohio, fifty-three counties in Kentucky and all of 
West Virginia. 








TOO LATE FOR CLASSIFICATION. 





W. D. Sammis Goes with Kelly & Fuller. 

Kelly & Fuller, New York, have been appointed New York city agents 
for the Franklin Fire of Philadelphia, and W. D. Sammis, who has for 
many years been the local agent for that company, becomes connected 
with the Kelly & Fuller agency. 





Inter-State of Suffolk, Va., Reinsures. 
The Inter-State Fire of Suffolk, Va., which has done business in Vir- 
ginia and North Carolina, has reinsured its risks in the German-Amer- 
ican of New York. 





—Samuel W. McCulloch, former Commissioner of Insurance of Pennsylvania, 
has been notified by the new Insurance Commissioner, Charles Johnson, that he 
will not be retained in that Department. 

—In a: movement now on foot for the establishment of an adjustment bureau 
in Texas, the suggestion was made that the companies create a branch of the 
Southern Adjustment Company at Dallas. 

—R. M. Malpas, agency manager for the American National Insurance Com- 
pany of Galveston, Tex., is in Havana, Cuba, in the interest of the company. The 
American National has been operating in Cuba for the past year and a half with 
splendid success, and prospects for the future of the business on the island are 
very bright. 





Publications on Accident, Health, Liability, Surety and 
Miscellaneous Insurances. 


Frequent requests are received by The Spectator Company for a list 
of works on casualty, surety and the many branches of miscellaneous 
insurance. For the guidance of those desiring information on this sub- 
ject, the following list of American and foreign works has been 


prepared: 

ACCIDENT AND HEALTH EXPERIENCE.—By Francis R. Parks. This is 
a valuable work for managers and agents of personal accident and health in- 
surance companies and all interested in this important branch of the insurance 
business. Price, $1.00. = 

ACCIDENT INSURANCE MANUAL.—Also containing classification of risks 
in personal accident insurance. Price, flexible leather cover, $2.00. 

ADJUSTERS’ MANUAL FOR THE SETTLEMENT OF ACCIDENT AND 
HEALTH CLAIMS.—By C. H. Harbaugh, M. D. In flexible leather, price 
$2.00. 

BENEFITS UNDER ACCIDENT POLICIES.—Prices, manila, 25 cents; in 
flexible leather pocket book, 50 cents. 

CAUSES OF DISABILITY, as applied under accident and health insurance 
policies. By C. H. Harbaugh, M. D. A book on diagnosis and prognosis, treating 
of accidents, illnesses and poisons which result in disability. It gives also in- 
structions and information for doctors in connection with accident and health 
insurance. 700 pages, profusely illustrated. Price, $6.00. 

CLAIMS ARISING FROM RESULTS OF PERSONAL INJURIES.—By W. 
E. Magruder, M. D. A treatise showing how personal injuries may affect various 
diseases, and how certain diseases may add to claims for accidents by protracting 
recovery. Price, $2.50. 

HANDY CHART OF CASUALTY AND OTHER MISC. INS. COMPANIES 
IN AMERICA.—Prices, manila, 25 cents; in flexible leather pocket book, 50 cents. 

LAW OF LIABILITY.—A digest of the laws of negligence, with the leading 
decisions of the highest Federal and State Courts directly affecting liability in- 
surance. 

LIABILITY INVESTIGATORS HAND-BOOK.—By H. W. Dilg. A manual 
for investigators and adjusters of claims under liability policies. Price, in flexible 
leather, $1.50. 

MANUAL OF FIDELITY INSURANCE AND CORPORATE SURETY- 
SHIP.—By H. G. Penniman. A new work descriptive of the practical uses to 
which Surety and Fidelity Bonds are applied, with sample forms and applications, 
also Hints to Agents. Prices, per copy, cloth, $2.00; leather, $2.50. 

MANUAL OF LIABILITY INSURANCE.—1909 Edition. Forms of poli- 
cies, rate schedules, etc. Price, flexible leather cover, $2.00. 

MANUAL OF LIABILITY INSURANCE for Iilinois, Indiana, Iowa, Kansas, 
Missouri and Nebraska. Classification, rules and rates for the States mentioned. 
Price, 50 cents. 

MANUAL OF LIABILITY INSURANCE for Minnesota, North and Scuth 
Dakota and Montana. Classification, rules and rates for the States mentioned. 
Price, 50 cents. 

METHOD OF DEDUCING LIABILITY RATES.—By Frank E. Law. 


» A 
treatise of twenty-four pages, with inset explanatory charts, bound substantially. 
Price, $1.00. 
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POCKET REGISTER OF ACCIDENT INSURANCE.—Prices, manila, 25 
cents; in flexible leather pocket book, 50 cents. 

PRACTICE OF INSURANCE AGAINST ACCIDENTS AND EMPLOYERS 
LIABILITY.—By Alfred Foot, F. R. S. S. <A valuable and comprehensive in- 
struction book. rice, $2.50. 

SELECTION OF RISKS BY THE CASUALTY SOLICITOR.—By C. H. 
Harbaugh, M. D. Pertinent instructions for accident or health insurance agents. 
Price, 25 cents. 

SURETY, PLATE GLASS AND MISCELLANEOUS INSURANCE.—A 
manual containing policy forms and explaining the purposes and practical meth- 
ods pertaining to surety, fidelity, plate glass, burglary, credit, physicians’, drug- 
gists’, and dentists’ liability, quaaier water damage, sprinkler damage, title guaran- 
tee, fly-wheel, strike insurance, etc. Prices, per copy, cloth, $1.00; flexible 
leather, $1.50. 

“THIS MAY HAPPEN TO YOU.”—A handsome little brochure of thirty-two 
pages, illustrating in verse and by a series of specially drawn pictures, a few of 
the many accidents that are liable to happen to any person, especially to business 
men in the pursuit of their daily avocations. Price, 25 cents. 

UNEXPECTED ALWAYS HAPPENS, THE.—A leaflet of eight pages and 
cover.. Prices, per copy, 10 cents; 50 copies, $2.00; 100 copies, $3.00; 500 copies, 
$12.00; 1000 copies, $20.00. 

WORKINGMEN’S INSURANCE IN EUROPE.—By Lee K. Frankel and 
Miles M. Dawson. The book deals historically with the introduction of working- 
men’s insurance and compensation into the various countries of Europe. Price, 
delivered, $2.70. 

THE DETECTION OF FORGERY.—A practical hand-book for all handling 
1 ee documents. By Douglas Blockburn and Capt. W. Caddell. Price, 


FRIENDLY SOCIETIES’ VALUATION AND OTHER TABLES.—Deduced 
from the mortality and sickness experience of the I. O. O. F., Manchester Unity 
Friendly Society (1866-1870), comprising Life and Sickness Commutation Tables, 
Annuity Values and Assurance Premiums for Single and Joint Lives, Values of 
Survivorship, Annuities and Assurances, Single and Periodical Premiums for Old 
Age Pensions and Sickness Allowances, calculated at 2%, 2%, 3, 3%, 3%, 3% 
ae Tables only), and 4 per cent interest. By Wilfred A. Bowser. 
rice, $7.00. 


INJURIES TO WORKMEN, AND COMPENSATION.—The new liability 
and the old. By Henry Brown. Price, 50 cents. 


we ASPECTS OF SICKNESS INSURANCE.—By Henry Brown. Price, 
cents. 
oat AND ACCIDENT ASSURANCE.—By James Davidson. Price, 
cents. 
EMPLOYERS’ LIABILITY.—By J. R. Gow. Price, 50 cents. 
OUTLINES OF BURGLARY INSURANCE.—A hand-book for students and 
insurance officials. By F. D. MacMillan. Price, $2.00. 


THE MANCHESTER UNITY OF ODD FELLOWS, Second Edition.—By F. 
G. P. Nelson, F. S. S., etc. Price, 50 cents. 


AN ACCOUNT OF AN INVESTIGATION OF THE SICKNESS AND MOR- 
TALITY EXPERIENCE OF THE I. O. O. F., MANCHESTER UNITY, 
FRIENDLY SOCIETY, 1893-1897, with tables.—By Aifred W. Watson, F. I. A. 
etc. Price, $8.00. 

ACCIDENTS DU TRAVAIL (LES), responsabilité des Patrons. Par P. 
Gaudouin. Price, $2.00; delivered, $2.10. 

ACCIDENT INSURANCE OF WORKINGMEN IN FACTORIES (German). 
—By C. Doehl. Price, net, $1.75; delivered, $1.85. 

ACCIDENT YEAR BOOK.—An English work, published annually, treating 
every possible phase of accident and miscellaneous insurances. Covers soliciting, 
adjustments, rates, policies and statistics. Price, delivered, $4.00. 

ACTS OF PARLIAMENT, RELATING TO THE LIABILITY OF EM- 
PLOYERS TO MAKE COMPENSATION FOR INJURIES RECEIVED BY 
THEIR WORKMEN. Price, net, 50 cents; delivered, 55 cents. 


ASSURANCE CONTRE LES ACCIDENTS DU TRAVAIL.—Par Villetard de 
Primeres. Price, net, $2.50; delivered, $2.60. 


THE CASUALTY PRIMER.—By W. G. Grigsby. An instruction book for 
agents. Presenting plainly and comprehensively, yet briefly, an explanation of 
the various forms of insurance sold by casualty and surety companies. It is de- 
— y practical purposes. Price, in flexible leather binding, net, $1.50; de- 
livered, $1.60. 


DANGEROUS TRADES.—The historical, social and legal aspects of industrial 
occupation as affecting health. By a number of experts. Compiled by Thomas 
Oliver, M. A., M. D. 900 pp. Price, $8.00 net; delivered, $8.40. 

ENGLISH ASSOCIATIONS OF WORKINGMEN.—By J. M. Baernreither. 
Price, net, $4.00; delivered, $4.20. 

PRACTICE OF INSURANCE AGAINST ACCIDENTS AND EMPLOYERS’ 
LIABILITY.—By Alfred Foot. Price, net, $2.50, 

WORKINGMEN’S INSURANCE.—By W. F. Willoughby. Price, net, $1.75; 
delivered, $1.85. 


WORKMEN’S COMPENSATION.—A digest of cases. By James Weir, M. A. 
Price, net, $2.00; delivered, $2.10. 

MASTER’S LIABILITY FOR INJURIES TO SERVANT.—By W. F. Bailey. 
Hy net, $6.00 per volume; delivered, $6.30; two volumes, net, $12.00; delivered, 

12.50. 

FROST ON GUARANTY INSURANCE.—A Treatise on Guaranty Insurance 
and Compensated orn ps. including therein, as subsidiary branches, the Law 
of Fidelity, Commercial and Judicial Insurances, etc., etc. y Thos. Gold Frost. 
Price, net, $6.00; delivered, $6.25. 

DRESSER’S EMPLOYER’S LIABILITY, including assumption of risks, in 
two volumes. Price, net, $10.00; delivered, $10.60. 

EMPLOYERS’ LIABILITY ACTS.—By Renos. Price, net, $6.00; delivered, 
$6.35. 


WALKER ON FIDELITY BONDS.—A Treatise on the Law of Fidelity 
Bonds, etc. By M. Barrett Walker. pp. 300. Price, net, $3.25; delivered, $3.40. 

EMPLOYERS’ LIABILITY ACT, Second Edition, 1880.—By A. H. Ruegg. 
Price, net, $3.00; delivered, $3.15. 

INSURANCE AGAINST INDUSTRIAL ACCIDENTS, COLLECTIVE IN- 
SURANCE AND CIVIL. RESPONSIBILITY.—By Tarbouriech. Paris, 1889. 
Price, net, $3.00; delivered, $3.20. 

WORKINGMEN’S SICK BENEFIT FUND, German Law of 1883.—By F. 
Gerkrath. Price, net, 25 cents; delivered, 27 cents. 

GERMAN ACCIDENT INS. LAW OF 1884, WITH REGULATIONS, ETC. 
Price, net, 30 cents; delivered, 32 cents. 

‘WORKINGMEN’S SICK BENEFIT FUND.—German Law of 1892. Price, 
net, 25 cents; delivered, 27 cents. 
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INSURANCE OF THE AGED AND INFIRM, UNDER THE GERMAN 
LAW.—Price, net, 25 cents; delivered, 27 cents. 

WORKINGMEN’S SICK BENEFIT FUND, UNDER THE GERMAN LAW. 
Price, net, 15 cents; delivered, 17 cents. 





REPORT OF FIRE INSURANCE COMPANIES. 


In this department will appear, from week to week, the latest state- 
ments of licensed and unlicensed fire insurance companies operating in 
the United States, together with other information concerning them of 
interest to policyholders, company officials, agents and brokers. The 
data presented in this department will also be published in the form 
of a monthly supplement to the book entitled ‘‘Reports of Fire Insurance 
Companies,” which is published annually, in May, by The Spectator 





Company. Prices: 


Book, with monthly supplements, one year, $7; book 


only, $5; monthly supplement only, $2 per annum. 


Bankers Mutual Fire, Cal. 


The Bankers Mutual Fire of Los 
Angeles, Cal., is being organized under 
the auspices of the California Com- 
mercial Club. 


Farmers Mutual, Rogers, Ark. 


The Farmers Mutual of Rogers, Ark., 
has been chartered. 


Florida Fire & Casualty, Jacksonville. 


C. B. Willis and Geo. W. Carr, well- 
known Southern underwriters, are pro- 
jecting the organization of the Florida 
Fire and Casualty of Jacksonville, Fla., 
with a proposed capitalization of $2,- 
000,000 and surplus of $1,000,000. 





Gladbacher, M. Gladbach. 


The Gladbacher Fire of M. Gladbach, 
Germany, operates in the United States, 
writing surplus lines on American fire 
risks through E. T. Marshall & Co., 
Chicago, Ill. The company’s financial 
statement as of December 31, 1910, 
showed the following condition: 

ASSETS, 
Stockholders’ notes 
Real estate 
Mortgage loans ............. 
Bonds and stocks............ 1,012,663 


Agent? balances ........... 141,828 
Son ee pig a 6) 8's > 5.68 0 174,245 
Due from reinsurance cos... 32,112 
Interest accrued ............ 3,192 
EE MOUND 6 ovis cdas6ce yvane 56,935 

ge Se $8,271,801 

LIABILITIES, 

6 eee Pee $207,134 
Reinsurance reserve ........ 869,879 
Capital reserve ......0.....0. 150,000 
TEDOCER! PORETVE ooo ccc ccees 300,000 
Due other companies........ 32,545 
Other liabilities ............ 12,193 

OS ee eres $1,571,751 


Capital (paid up, $300,000)... 1,500,000 
Profit balance 200,050 


Petes Ss heen sane $3,271,801 


Business in 1910: Net premiums, $1,- 
192,955; total income, $1,272,960; losses 
paid, $510,050; commissions, $255,102; 
expenses, $144,397; total disbursements, 
$909,549. 





Glasgow, Glasgow, Scotland. 


The Glasgow Assurance Corporation, 
Ltd., of Glasgow, Scotland, transacts a 
surplus-line business on American fire 
risks through the John L. Dudley, Jr., 
ory of New York. The company’s 
financial exhibit as of June 30, 1911, 
showed the following condition and 
business: 


ASSETS. 
Investments at cost........... £42,627 
Due from agents and cos..... 36,046 
EAE icvcnssekerevesoysace's 12,811 
TORCCGL: C90.) scares ase twewns 50 
Business of Casualty Ins. Co.. 1,720 
Office furniture, etc.......... 2,27 
Organization account, prelimi- 
nary and formation § ex- 
PONSES, CCC. 2. ce svcccccece 10,376 
Balance from revenue account, 
excluding provision for un- 
SROOE TUE: isccivtecces's 13,686 
WS escscsbwraahe ced £120,043 
LIABILITIES. 
Capital paid up.............. £86,231 
eS eee 24,892 
SMNGIY COEUMDES ... 6650000500 8,917 
TOE TUNED. osc escacivss 3 
MR s pe Sisedo 0% hs abun ve £120,043 
Business in 1910: Net premiums, 
£116,844; total income, £118,169; 


losses paid, £71,940; commissions and 
expenses, £37,039; total disbursements, 
£108,979. 

Remarks.—It will be noted that the 
company makes no provision for rein- 
surance reserve in the liabilities. 





Industrial Fire, Akron, Ohio. 


The Industrial Fire of Akron, Ohio, 
which has been licensed in Ohio, with 
$100,000 capital and $52,000 surplus, 
will operate on a non-Union basis in 
that State only. 





Lancashire & Cheshire, Liverpool. 


It is reported that the above-named 
company is seeking surplus lines in the 
United States. The company was or- 
ganized in 1904 to write plate glass, fire 
and accident risks. Its authorized capi- 
tal is given in The Post Magazine Alma. 
nack for 1911 as £1000, with £223 sub- 
scribed and £180 paid up. 





Minnesota Farmers Mut., Minneapolis, 


The report of the Minnesota Farmers 
Mutual of Minneapolis as of November 
20, 1911, showed total assets of $16,- 
le liabilities, $8506, and surplus 





Mutual, Tolesboro, Ky. 


The Mutual of Tolesboro, Ky.,through 
T. A. Owen, L. D. Hill and A. D. 
Keith, has filed articles of incorporation 
in Kentucky. 





Rio Grande Fire, San Antonio, Tex. 


The Rio Grande Fire of San An- 
tonio, Tex., reports its condition as at 
November 30, 1911, as follows: Assets, 
$379,826; net surplus, $99,021; paid-up 
capital, $246,450, and reserve, $34,354. 








OBJECTIONS AND ANSWERS 
By IRA C. EDWARDS 
A book to help agents secure applications—not merely to recognize “‘psychological 


moments’’ when they arrive. 


There are hundreds of good solicitors to ten good 


**closers.” This book will help the solicitor to become a “‘closer,”” and applications are 
Price, GO cents per copy 
THE SPECTATOR COMPANY 


what count. 


Chicago Office, National Life Bldg. 


135 William St., New York 


[Thursday 


A Standard Work on the Adjustment of 
Accident and Health Claims 


THE ADJUSTER’S MANUAL 


Cc. H. HARBAUGH, M. D. 
Ex-President American Association of Medical Examiners 


Adjusters of accident and health claims for insurance 
and transportation companies will find THe ApDjuUSTER’s 
MANUAL of great assistance in settling with claimants. It 
enables the adjuster to properly diagnose the symptoms to 
claimants, and indicates the probable length of disability 
which, under ordinary circumstances, would be occasioned 
by any accident or illness. 

THe ADJUSTER’S MANUAL is used and endorsed by the 
claim departments of all leading casualty companies in the 
United States. It is an eminently practical work, and saves 
money for those availing themselves of the information 
it contains, as Dr. Harbaugh is a well-known authority 
on the subjects with which it deals. It is of especial value 
to adjusters of casualty companies, fraternal organizations 
and steam and electric railroads. 








Price, in Flexible Leather Binding, $2.00 


A Liberal Discount will be allowed on orders of one hundred or more copies 


Address all orders to 


THE SPECTATOR COMPANY 
Sole Selling Agents 


Chicago Cffice 


135 William Street 
National Life Building NEW Y 


ORK 








MANUAL OF FIDELITY INSURANCE 
CORPORATE SURETYSHIP 


By HENRY G. PENNIMAN 


principles and actual practice of the surety business, 

written by the former president of a prominent surety 
company. 

he only comprehensive work of its kind, devoid of legal 
and technical phrases, and which gives the student, agent and 
solicitor exactly the information he is likely to need in his 
daily work. 

A most important section of the book is devoted to 


“Don’ts, or Familiar Hints to Agents” 


The whole book, which contains 268 pages, is copiously in- 
dexed, so that any desired information may be quickly located. 
Send for descriptive circular. 


A CONCISE, accurate and simple exposition of the basic 


PRICES 
In flexible leather binding, adapted for pecket use, $2.50 
In cloth binding, ° me ° - 2.00 


Discounts for quantity orders. 
ADDRESS ALL COMMUNICATIONS TO 


THE SPECTATOR COMPANY 


Pablishers 
135 WILLIAM STREET, 
NEW YORK. 


CHICAGO OFFICE: 
NaTionat Lire Buitpine 











318 


December 28, 1911] 


THE SPECTATOR vii 








Figency Wants. 








GENERAL AGENT WANTED 


Liberal contract to experienced Surety and Casualty Under-= 
writer for Southern California. Address H. R. H., care of 
The Spectator, P. O. Box 1117, New York City, N. Y. 





The Downtown Department 
OF 


The Germania Life Insurance Company 


Offers an excellent contract for good pro- 
ducers in Greater New York. 


The New Child Endowment Policy is a Great Seller. 


# MAX REINBOTH, Mer. Downtown Dept 
20 Nassau Street - NEW YORK CITY 


Jan.1,1911,$45,327,354.20 


00°968°ZS6'SZ1$'9949) Ut “suy pero J 








CONFIDENTIAL 


negotiations conducted personally by me anywhere in the United States . 


If you want to buy, sell or absorb a BANK or INSUR- 
ANCE COMPANY, send for me. I will make preliminary 
negotiations secretly and diplomatically. Everything con- 
fidential in my office. 
personally. Nothing is intrusted to the mail. 


E. A. GRANT, 901 Garfield Building, Cleveland, Ohio 





OUR ACCIDENT AND HEALTH POLICIES 
ARE IN A CLASS BY THEMSELVES 


SPECIAL { Commercial Claims Paid Monthlv 


Featurgs: ( Industrial Claims Paid Weekly 
Capital and Surplus over - - 


$200,000.00 


Agency openings in Illinois, Indiana, Michigan, Kentucky, West 
Virginia, Pennsylvania, Mississippi, Minnesota, Texas and California 


For top commissions and square dealing, address 
Meeranp (CASUALTY (ompany 
Fort Dearborn Building CHICAGO 








figency Wants. 








Wanted—By Casualty Company an ex- 
perienced traveling claim agent, not over 
forty years old. Man with legal education 
preferred. Address ‘‘S.E.C.,’’ care of The 
Spectator, P. O. Box 1117, New York 
City, N. Y. 





Are you better things—an 
opportunity to increase your income and get 
into a better field? These may be had with 
a Company of reputation by 


addressing, 


looking for 


unexcelled 


‘* Advantage,’ care of “‘The Spectator,”’ 
P. O. Box 1117, New York City, N.Y. 





All negotiations are made by me | 











There is only one Life Insurance Company 
Domiciled in Mississippi, Now Writing Insurance 





THE SOUTH-CONTINENT 
LIFE INSURANCE COMPANY 


GULFPORT, MISSISSIPPI 


Authorized Capital 


- = = $1,000,000 
is now selling its first issue of 50,000 
shares at $20.00 per share, virgin ter- 
ritory —excellent line up open to 
Competent and Reliable Salesmen. 





Address FINANCIAL AGENT, care Home Office 


























CASUALTY 
INSURANCE 





ee EDERAL 
URNISHES 





LIBERAL CONTRACTS 


NION 





TO LIVE AGENTS! 








U 


Address AGENCY DEPARTMENT . 
FEDERAL UNION SURETY COMPANY, Indianapolis, Ind. 


NEXCELLED 


SURETY 
BONDS 


URETY 9 
ECURITY 


























ee ee 
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Higencp Wants. 


Prominent Agents and Brokers. 











INSURANCE. COMPANIES 








Is your capital impaired or 
depleted, if so, communicate 
with “ BANKER” 


care of “ The Spectator” 
P. O. Box 1117 
New York City, N. Y. 














The Protective Life Assurance Society 
BUFFALO, N. Y. 


desires good live District Managers, Local Agents and 
Solicitors for New York and Pennsylvania. 

To good producers will be given a good renewal 
commission contract with liberal advances on business 
secured. For agency terms and territory, address 


C. H. CLEMENS, Secretary 
Mutual Life Building BUFFALO, N. Y. 





An interesting proposition to those carrying 


FRATERNAL INSURANCE 
Liberal Commission to Agents, 


AMERICAN SERVICE UNION, 220 Broadway, N.Y. City 
THEIS BROS. 


25-21-29 West Market Street, Wilkes-Barre, Pa. 


GENERAL AGENTS FOR PENNSYLVANIA 
excluding Allegheny and Philadelphia Countie. 


German Fire Insurance Company, Pittsburg; German-American Insurance Company, 
Pittsburg; Keystone Underwriters, Pittsburg. 


AGENTS WANTED in all protected Towns and Cities. 
Prominent Agents and Brokers. 
IRWIN & GRIFFIN, New Orleans, La. 


General Agents Louisiana and Mississippi 
TWENTY YEARS’ EXPERIENCE 
Hamburg- Bremen Fire Insurance Company of Hamburg, Germany 
Stuyvesant Insurance Co. of New York Frankfort Marine & Accident Ins. 
National Lumber Ins. Co. of Buffalo, N. Y. Co. of Germany 
Lumber Insurance Co. of New York New York Plate Glass Ins. Co. of N. Y. 
Maryland Casualty Company (Bonding Department) 


PERCY B. DUTTON 


ROCHESTER, N. Y. 


New York State Manager 


Humboldt Fire Insurance Co., of Pittsburg, Pa. 
Teutonia Fire Insurance Co., of Pittsburg, Pa. 





























BUXTON INSURING AGENCY 
68 WILLIAM STREET NEW YORK 


Special facilities for handling excess lines for local agents in any part 
of the country. 


Long distance ’phone John 147 : : 
HERBERT BUXTON, representing in eastern and southern territory surplus line 
companies comprising agency of E.T. Marshall & Co., of Chicago. 





Legitimate Excess Lines written in the 
Firemen & Mechanics Insurance Co. of Indiana 


Organized 1850 


R. ka LOHMAR, Successor to 


SCHUPP & LOHMAR CO. 
GENERAL AGENT 


PEORIA, ILLINOIS 








Suburban Lines Fire Insurance are solicited for these companies 


American of N. J.; Aachen & Munich, Boston; Commercial Union; 
Equitable F. & M.; Firemen’s of N. J.; Fidelity Underwriters, Hanover; 
N. Y. Underwriters Agency, New Brunswick 


Business for Mount Vernon and Westchester County written. 
Brokers’ lines solicited and protected, 


THE OLIVER HUBBARD CO. 
Phone 1910 13 South Third Ave., Argus Bidg., Mount Vernon, N. Y. 


L. PETTIBONE & CO. GENERAL AGENTS 
s 825 WALNUT STREET, PHILADELPHIA, PA. 


HAWKEYE AND DES MOINES FIRE INSURANCE COMPANY, 
Ohio, Pennsylvania, New Jersey, Delaware. 








W. C. Bennett ESTABLISHED 1869 J. Burns Allen 


HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 339 Walnut Street, Philadelphia, Pa. 
Special Attention Given to Surplus Lines 








Unsurance Stocks. 








RECTOR 2817, ESTABLISHED 1864 


FE. S. BAILEY 


DEALER IN 


INSURANCE STOCKS 
A SPECIALTY} 


66 BROADWAY NEW YORK, N. Y. 








Hctuarial. 


AVID PARKS FACKLER, 
Ex-President Actuarial Society 








EDWARD B. FACKLER, LL. B. 
Fellow Actuarial Society 


CONSULTING ACTUARIES 
35 Nassau Street, New York (Rooms 1403-4-5) 


VW/ALTER C. WRIGHT, 





Successor to E.zzurn Wrieut 
CONSULTING ACTUARY. 


Thorough Experience. Accurate Work. 
Examinations. Valuations. Accounts Systematized. 





45 MILK STREET, Rooms 701, 702 and 703, BOSTON, MASS. 
Western Union Code. Cable Address, “Actuary.’, 
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Fite Protection Engineer. 








Fictuartal. 
ST. LOUIS NEW YORK 
| ian F. ROCHE, F. A. S. 
CONSULTING ACTUARY 
65 LIBERTY STREET NEW YORK 





M M. DAWSON, F. I. A. 
. CONSULTING ACTUARY 


Member of the Actuarial Society of America, Fellow of the Institute of Actuaries; 
Member of the Deutscher Verein fuer Versicherungs-Wissenschaft, Etc. 


141 BROADWAY, NEW YORK CITY 





HARLES J. HARVEY, F.1.A. 
CONSULTING ACTUARY 
207 Fenimore St. (Flatbush), Brooklyn, N. Y. 


TELEPHONE, 5896 FLATBUSH 
Author of the Valuation System for Industrial policies in general use throughout the country. 
The late John A. McCail, Ex-Superintendent of Insurance of the State of New York, in 
commenting upon Mr. Harvey’s valuation system, said that but for it the great Metropolitan 
Life Insurance Co. would not be in existence. 





J. H. NITCHIE, 
ACTUARY 
19 SOUTH LA SALLE STREET 
CHICAGO 





1219 Association Building 
Telephone, Central 730 





pa L. WOOLSTON, 


INSURANCE EXAMINER, ACTUARY 
AND ACCOUNTANT 


MAJESTIC BLDG., DENVER, COL. 





4 W. BUTTOLPH 


CONSULTING ACTUARY 





LAW BUILDING, INDIANAPOLIS, IND. 





B R. NUESKE; 


CONSULTING 
ACTUARY 





38 SOUTH DEARBORN STREET 


1116 First National Bank Building 


CHICAGO, Ii. 
Telephone, Randolph 2520 





G LADD PLUMLEY 
FELLOW ACTUARIAL SOCIETY 


CONSULTING ACTUARY 


160 East 9lst Street 
Telephone, 2430 79th Street 


NEW YORK 








FREDERIC C. MOTT 


FIRE PROTECTION ENGINEER 
WILLIAM R. HEWITT, Associate Engineer 


135 WILLIAM STREET - - NEW YORK 
Telephone, 3037 John 


Insurance Lawyers. 














TELEPHONE: 2395 JOHN CABLE: RAMHOBB, N. Y. 


R. A. MANSFIELD HOBBS 


Attorney -At-Law == 
52 Wall Street New York, N. Y. 


INSURANCE. TRIAL AND CORPORATION LAW 





N RUFUS GILL & SONS 
215 St. Paul Street, Baltimore, Md. 


Insurance and Corporation Law 





IRELAND 


GEORGE McILDOWIE & SONS, Attorneys-at-Law, Belfast, Ireland. 
Refer to Equitable Life, Mutuai Life, New York Life, Metropolitan, tna Life, John Hancock, 
Mutual, Illinois, Life Boston Mutual, and American Consul at Belfast. Cables: Macildowie Belfast 








Casualty Insurance Examiners and Adjusters. 


C. H. HARBAUGH, M. D. 


Accident and Health Claims Investigated and Adjusted in Any Locality 
Many years successful experience in handling large claims of this nature 
Specialty—-EXPERT MEDICO=LEGAL WORK 
1143 SOUTH BROAD ST. * PHILADELPHIA, PA. 


The “EMPIRE” 


Stands for 
Aggressiveness 
Prompt Payment of Losses 
and Clean Methods 

















CAPITAL, $500,000 
Agents wanted who are unattached and can produce business. 


. Address AGENCY DEPARTMENT 
THE EMPIRE STATE SURETY COMPANY 


84 William Street, New York 





GRINNELL’S ESTIMATOR AND BUILDERS’ POCKET COMPANION. 
This little book, while pri i for the use of contractors, masons, etc., is 

6 ss ol STERS 4 Pea 

a Ctl Fem exerating to finishing. + fee nee ed Oh 

can be in fifteen minutes. Wi it contains 80 pages 

tabular and other information, printed in vest-pocket size, ially bound. 

Will be mailed to any address on receipt of $1.00, 
THE SPECTATOR COMPANY, 135 William Street, New York. 
Chicago Office, National Life Building 
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A New Medical Work 


Life Insurance and General Practice 


By E. M. Brockbank, M. D., F. R. C. P. 
& 


An instructive work for life insurance medical examiners, 
dealing with: I. The medical examination of an applicant for 
insurance; II. Impaired lives. 


Bound in Cloth (288 pages). Price, $2.50 Per Copy 


THE SPECTATOR COMPANY 


CHICAGO OFFICE: 135 Wi.tiAM STREET, 
159 La Sate STREET. NEW YORK. 


**FIREBRANDS’”’ 


is the suggestive title of a book of short stories by FRANK E. MARTIN, Secretary cf 

the New Hampshire Fire Insurance.Co., and Dr. Ggo. M. Davis. The stories are 

animated and interesting to children, and each conveys a moral as to the causes, 

prevention and extinction of fire, with numerous appropriate illustrations. Attrac- 

a soune and well printed. This valuable educational book sells at $1.26 per copy. 
orders to 


THE SPECTATOR COMPANY 
Sole Selling Agents for the insurance World 135 WILLIAM ST. NEW YORK 





















= 


CORRECTION-— 


On account of the fact 


that we have recently 
been advertising our Premium 
Dividend Policy, the impression 
seems to be abroad that this is 
a New Policy---an untried 
feature of Accident Insurance. 


SUCH IS NOT THE CASE. 


We issued our first Premium Dividend Policy 
in 1903 and many of our Premium Dividend 
policyholders have shared in THREE annual 


dividends for the reduction of their premiums. 


This Policy is not an experiment but like our 
other Accident and Health Policies in both 
the Commercial Department and the Industrial 
Department is a Policy popular with the 
public and agents alike. 


Samples on request if you would be interested 
in an agency proposition from one of the most 
progressive, aggressive Multiple Line Com- 
panies in the business. ; 
We write Commercial Accident and Health, Industrial 
Accident and Health, Plate Glass, Steam Boiler, Lia- 
bility, Automobile, Physicians Defense and Druggists 
Defense Insurance. 


M. G. NICHOLS, srd Vice Pres. 
THE PENNSYLVANIA CASUALTY COMPANY 


of Scranton, Pa. 























' Accident Insurance 








A General Agency is open 
in the State of 
PENNSYLVANIA 
For one of the best Old Line 
Companies in America. 
Write “‘B”’ 

Care of The Spectator 
P.O. Box 1117, New York City, N.Y. 


















4 IN 1 


Accidental Death Insurance 


Sickness Insurance Life Insurance 


All of the above, and many other new and at- 
tractive features in our new $1.00 a month Policy. 


International Casualty Company 


Reading, Penni. 
Agents wanted in every city and town in Pennsylvania 





{FIRE} 


German American 


Insurance Company 
New Bork 
STATEMENT MAY, 1911 
CAPITAL 


$2,000,000 


RESERVE FOR ALL orn LIABILITIES 


9,8 


20, 245. 742 





‘THE INDIANA & OHIO 
LIVE STOCK INSURANCE COMPANY 


Crawfordsville, Ind. 
THE PIONEER COMPANY ORGANIZED IN 1886 


Paid-up Capital, $200,000.00 
Assets almost a Half Million Dollars 


Producing agents wanted in all unoccupied territory where company 
is writing business. Our system of advertising is helpful to the agent. 


MINOR C. SMITH, :: 204 Walnut Place, Philadelphia, Pa. 


General -Agent for Delaware, Eastern Pennsylvania and Southern New Jersey 























i 





December 28, 1911] 


THE SPECTATOR x1 








Massachusells 
Accident 
Company 


ACCIDENT ¢ HE. c HEALTH THINSURANCE 
G.Leonard McNeill. Pres. 











2cclDNT IWS Upsycr com PAN” 
of New York 
SUPERIOR POLICIES 


KIMBALL C. ATWOOD, President, 
290-292 Broadway, New Yor” 





W. L. GARRETT, President W. L. TAYLOR, 2ad Vice-Pres. & Gen. Mgr. 
KEITH McCANSE, Secy. and Asst. Treasurer 


MISSOURI FIDELITY AND 
CASUALTY COMPANY 


Springfield, Missouri 


A Middle West Company writing Fidelity, Surety, 
Plate Glass, Accident, Health, Steam Boiler, Liabil- 
ity and Industrial Accident and Health Insurance. 


BEGAN BUSINESS MARCH 1, 1911 
Net Reserve to Policy Holders.......... -$372,971.68 


Agents wanted for unoccupied territory 
New and Attractive Policies Liberal Commissions 
Correspondence Solicited 





American Life Insurance Company 


Home Offices, DES MOINES, IOWA 





Adequate capital and surplus, standard policy forms, annual divi- 
dend and non-participating contracts, liberal policy conditions and 
guaranteed values, no contested or compromised claims, low premium 
rates, satisfactory dividends, full reserve on policies protected by 
approved securities with State of Iowa are strong selling points in 
favor of thisCompany. ‘Territory open in Iowa, Illinois, Oklahoma, 
Kansas, Nebraska, South Dakota, North Dakota. 

Correspondence with agents invited. 





D. A. FISHER, President C. J. GOODMAN, Secretary and Treasurer 


United Casualty & Surety Co. 


CHATTANOOGA KNOXVILLE MEMPHIS NASHVILLE 


Authorized Capital, $500,000 


Lines written embrace 


““CONDITIONLESS” ACCIDENT & HEALTH—BURGLARY— 
ELEVATOR—FLY WHEEL—STEAM BOILER — PLATE 
GLASS—PHYSICIANS, DENTISTS & DRUGGISTS LIABILITY 
—TEAMS—LIABILITY—FIDELITY & SURETY BONDS. 


Write Us in regard to Agents’ Contracts. Executive Offices, Memphis, Tenn. 





Interstate Life & Accident Company 
CHATTANOOGA, TENN. 





Authorized Capital, $200,000.00 





Accident, Health and Plate Glass Insurance 
Modern Policies 
Attractive Agency Contract 


H. D. HUFFAKER, Pres. and Mgr. 





Our representatives are satisfied. 
In eight months we have built up an organ- 
ization producing over $400,000 a month. 


We want salesmen who are 
BUSINESS BUILDERS 


THE TOLEDO LIFE INSURANCE CO. 


WILBUR WYNANT, President 
601-619 NICHOLAS BUILDING, TOLEDO, 0O. 





LONDON AND LANCASHIRE FIRE 
INSURANCE COMPANY 


OF LIVERPOOL, ENGLAND. 


LONDON & 
LANCASHIRE 





FIRE 


NSURANCE COMPAN 


NEW YORK DEPARTMENT: 
57 AND 59 WILLIAM STREET 








A. G. McILWAINE, Jr., MANAGER. 
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ACCIDENT LIABILITY BOILER 
HEALTH ELEVATOR AUTOMOBILE 
PLATE GLASS AND BURGLARY INSURANCE 


Prudential Casually Company 


HOME OFFICE, INDIANAPOLIS 





Capital Fully Paid - $600,000.00 
Assets - ~ - 779,309.89 
Surplus to Policyholders 749,392.52 














Bankers Life Company 


Des Moines, lowa 


ERNEST E. CLARK, President 





Gross Assets January Ist, 1911................ Moe ae $17,246,445.08 
Securities deposited with Auditor of State.......... 14,145,361.08 
Increase in Assets in 1910.................. 1,907,521.16 
Cost of Insurance per thousand at age 35 in 1910 9.10 
Insurance in Force January Ist, 1911... .............. 451,148,000.00 


SIGMUND W. MEYERFELD, General Agent, 


956 Marbridge Building, 34th and Broadway, New York City 
Telephone, Murray Hill 2822 





THE SECURITY LIFE & ANNUITY COMPANY 
of GREENSBORO, N. C. 


OLD LINE, LEGAL RESERVE 


Guaranty Capital - $100,000.00 


Deposited with the Insurance Commissioner of North Carolina 
DEC. 33, 1910 








Gross Surplus as to Policy-holders $205,855.42 
Excess of Income over Expenditures, 1910 253,343.40 
Net Gain in Earned Admitted Surplus 44,066.44 
Increase in Insurance in Force, paid-for basis 1,742,803.00 
Excess Interest Earned 35,673.44 
Mortality 55 per cent of the expected 
UNPARALLELED RECORD IN HOME STATE 
Premiums received on North Carolina business $317,065.60 
Insurance in force in North Carolina, paid-for basis 8,684,674.00 


4. VAN LINDLEY, President 


GEO. A. GRIMSLEY, Secretary 








Montana Life Insurance Company 


Capital, $250,000 Surplus, $250,000 


BUILDED ON A ROCK 


The most vigorous young company in the Northwest. Deposits, 
the full legal reserve with the State of Montana. 

Our new Complete Protection Policy surpasses any contract of 
life insurance now on the market. Write us for particulars in regard 
to a General Agency. We will surprise you. 


HOME OFFICE: HELENA, MONTANA 
H. R. CUNNINGHAM, Vice President and General Manager 








LUMBER UNDERWRITERS 


66 BROADWAY, NEW YORK 


FIRE INSURANCE 


Specialize on Lumber, Woodworkers and Sprinklered Risks 


Accept Re-Insurance on Sprinkled and Heavy Valued Risks 
throughout the Metropolitan District 














London Guaranice and Accident Company 


LIMITED, OF LONDON, ENCLAND 


Organized 1869 
UNITED STATES BRANCH 
F. W. LAWSON, General Manager 
134 S. La Salle St., Chicago 
F. J. WALTERS, Resident Manager 
55 John Street, New York 


THEO. W. STONE, Resident Manager 
423 Walnut Street, Philadelphia, Pa. 


eee G. HARVEY, Jr., Resident Agent 
2 E. German Street, Baltimore, Md. 
ACCIDENT: HEALTH 





SNDIVIDUAL, 
EMPLOYER'S LIABIL 


GENERAL CLTABILITY. - ss: ] 
BOER IVE REEVATOR - - nsurance 





TIVE, ELEV 
CREDIT. TRAMS AND BURGLARY a 


















W. W. HURST, President 
C. STRICKLAND, Secretary and Manager 


GEO. R. STANFORD, Vice-President 
DR. OSCAR GRAY, Medical Director 





Arkansas Life Insurance Go. 


OF LITTLE ROCK, ARKANSAS 










$100,000 CAPITAL 
INDUSTRIAL, LIFE, HEALTH AND ACCIDENT 








Metropolitan Casualty Insurance Co. 
OF NEW YORK 
Formerly The Metropolitan Plate Glass and Casualty Insurance Co. 


Home Office, -  -  - 47 Cedar Street 
PLATE GLASS CHARTERED 1874 
PERSONAL ACCIDENT 
weenie. A POLICif£Ge 


OF THE MOST APPROVED FORMS 


EUGENE H. WINSLOW, Presipent 
DANIEL D. WHITNEY, Vice-President S. WM. BURTON, Secretary 
ALONZO G. BROOKS, Assistant Secretary 


RELIABLE AND ENERGETIC AGENTS WANTED 
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WAN 


District Managers and Agents in New York and Pennsylvania. 
* The Safety " Combination policies enable capable men to 
build up large and permanent incomes, under terms of liberal 
renewal contracts. Most attractive policies on the market, 


covering sickness, accident, accidental and NATURAL death. 
Popular monthly Payment plan. 


Assets over $200,000. 
Twenty-eight years of Successful operation. Address: 


NEW YORK SAFETY RESERVE FUND 
GRIDLEY BUILDING, SYRACUSE, N. Y., oR 


HORACE W. COREY, EASTERN MGR. 
150 NASSAU STREET NEW YORK CITY 








OF ATLANTA 
The Best Casualty Company in the South 


Has some desirable territory open in Georgia, Alabama, 
and Mississippi. All contracts direct with Home Office. 
All Lines of Casualty Insurance. 


JOHN S. CANDLER, JAMES A. BLAINEY, 
President General Manager 


HOME OFFICE, CANDLER BUILDING, ATLANTA, GA. 


General Agents Wanted in ratana 





Indiana 


ACCIDENT and HEALTH INSURANCE - 


PREMIUMS—Monthly, Quarterly, Semi-Annually 
or Annually 


$100,000 Deposited with Insurance Department of [ xdiana 


American Liability Company 
W. R. SANDERS, General Manager 


Executive Offices, CINCINNATI, OHIO 
Liberal Contracts to Live Men Who Can Handle a General Agency 





List of American 
Life Insurance Companies 


Two hundred and thirty-eight American life insurance companies 
are now licensed to transact business.. Their corporate titles, location 
of head offices, capital, names of presidents and secretaries, are given 
in convenient form on four pages, printed on bond paper, which 
will be found useful by every company, manager and agent. 


PRICE, 25 CENTS PER COPY 


THE SPECTATOR COMPANY 


CHICAGO OFFICE: 135 WituiAM STREET 
NaTionat Lira Buitoina. NEW YORK. 


PEOPLES LIFE INSURANCE COMPANY 


FRANKFORT, INDIANA 











$182,000.00 on Deposit with Indiana Insurance Department 
$125,418.31 Surplus Protection to Policyholders 
For Each $100 of Liabilities we have $304 of Assets 


NEW STANDARD POLICIES. LOW RATES. DISABILITY CLAUSE. 
GUARANTEED SETTLEMENTS. ECONOMICAL MANAGEMENT. 








A few top notch contracts to Insurance producers with experi- 
ence, character and ability. Address the Company. 















n Honest Contract, sold by Honest Men, by Honest Methods 


EL LSQ VET Permanent connection for desirable agents 


ORTHER to sell life insurance 
NOILIFE manent naen 


NSURAWCE C 
WAUSAU WIS 


MPANY 
mSIM 


WILLIAM A. FRICKE, Vice-President and General Manager 














om a e 
Dissatisfied ? 
IF you have done your best for the company you now represent and are looke 


ing for an opportunity to do still better work we should be giad to hear from you. 
WE HAVE TO SELL WHAT THE PUBLIC WANTS: 
A nee-porticipating pe with everything in it GUARANTEED by the Com. 
De; ntuc 


it La ° 
B mow bo for DISTRICT’ MANAGERS CONTRACT, 


utherNationay ;¢. 





Insurance Comp any 


ED. L. WILLIAMS, President Louisville, Ky 


Selection of Risks by the Casualty Solicitor 


By C. H. HARBAUGH, M. D. 

This treatise, written by an experienced medical examiner and director, who is 
also familiar with field work, is especially designed to help insurance agents in the 
careful selection of risks for accident and health insurance by the agent. so that the 
minimum number of rejections and postponements by the home office may be regis- 
tered against the agent. This work is an exceptionally valuable one to any casualty 
insurance agent, and the old agent as well as the new one will be benefited by learning 
the rules which are laid down therein for the selection of risks as employed by the 
home office. This 48-page pamphlet pocket size, in tinted cover, is sold at the 
following prices: 


SUNG GRUNGE 5 occ cscees's « $0.25 OE ees > cdicescatecs $12.00 
2 oS Pa ore 2.00 TO SOMA Sn 40 sc ects Heed 50.00 
OM du cian anean eee cles 6.00 ood eee 75.00 


No extra charge for printing special advertisement on the back of this publication 
on orders for 100 copies or more. 


THE SPECTATOR COMPANY 
Chicago Office, 159 La Sallie Street 135 William Street, NEW YORK 





ESTERN ASSURANCE COMPANY 
OF TORONTO Incorporated 1851 


HON: GEO: A: COX, President 
W: R: BROCK, Vice-President 
W: B: MEIKLE, General Manager 


UNITED STATES STATEMENT, JANUARY Ist, 191] 


ASSETS alta a hs $2, 361,430.92 
SURPLUS IN UNITED STATES 965,981.82 











A TWENTY MILLION DOLLAR COMPANY 


A PLAN THAT HAS STOOD THE TEST FOR ONE-THIRD OF A CENTURY 


Life Insurance for protection on a MODERN RESERVE FUND 
SYSTEM. Attractive policies that are absolutely incontestable after two 
yeats, with liberal DISABILITY BENEFITS that appeal to everybody. 

Write men and women, ages 18 to 55, amounts one to five thousand. 
Cost: age thirty, $10.00 per thousand, proportionate amount on other ages. 

If you want relief from selling high-priced or lodge insurance, this is 
your chance. Persons of standing and ability write for attractive contract 
and state territory desired. 

STATE AGENTS AND DISTRICT MANAGERS WANTED IN EVERY 
STATE IN THE UNION. Both North, East, South and West 


Address: HENRY PYLE, Sec’y and Mgr. 
NATIONAL LIFE ASSOCIATION, DES MOINES, IOWA 
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Calculating Machines 
LAYTON’S IMPROVED ARITHMOMETER, 1910 





LAYTONS IMPROVED ARITHMOM 
THE SPECTATOR COMPANY NEW YORK 


A New Edition, Revised and Enlarged 


Elements of Life Insurance 


MILES MENANDER DAWSON 
Counsellor-at-Law and Consulting Actuary 





The author has completely rewritten the book, incorporating all the 
changes in life insurance which have been made in recent years, with special 
reference to the revolution in practices resulting from the New York legis- 
lative investigation in 1905. ‘The principles of life insurance are set forth in 
simple, untechnical language, which the layman can understand. Yet the book 
comprehends everything that is fundamental in life insurance, as practiced by 
the regular companies of the United States. 

a book is used in universities as the first text-book introducing the 
subject. 


The following are short excerpts from the reviews of the book: 











A Perfected Calculating Machine of Established Reputation 


The value and importance of a first-class and trustworthy calculating machine to 
actuaries, statisticians, accountants and others dealing with mathematical problems 
has long been conceded. Such a machine is a great labor and time saver, while the 
relief it affords from wearying brain work is incalculable. 


the 


“Why didn’t you call it ‘Insurance Made Fascinating?’ ” 
“Mr. Dawson has a remarkably clear way of putting ag 
“It is designed for the insurance agent and solicitor and for the general public.” 


“No one can complain of not understanding the meaning of or of any equivocation in 


ons.” 


LAYTON’S IMPROVED ARITHMOMETER, 1910 


expression of o 

“It is undoubtedly the clearest and most concise presentation of the fundamental prin- 
ciples of life insurance that has yet come to our notice.” z 

“His ideas are so plainly and fairly put that the book may be read and understood by 


the average business man 








fills all the requirements of such a machine, and the large number in use bear daily 
testimony to their effectiveness. Insurance companies find this machine of particular 
value in their daily work and during the many years the original model has been in 
use it has given universal satisfaction. Valuable improvements in the new model, 
adding greatly to its efficiency, coupled with the high quality of its workmanship 
make this the best and most advanced calculating machine on the market. The above 


“It is a popular and very intelligible exposition of the principles and practises of the life 
cousins. 


business and one of the best manuals of its kind which we have seen from our 


PRICE, CLOTH EXTRA, $2.00 
Sent postpaid on receipt of price. 


CHICAGO OFFICE: 


illustration fairly shows its construction and method of operation. 


PRICE OF LAYTON’S IMPROVED ARITHMOMETER 
Machine giving Sixteen Figures in Product . . $300 


THE SPECTATOR COMPANY 


General Agents 


135 Witiiam STREET. 
NATIONAL LiFe BuiLoina, NEW YORK. 


N.B.—Until we exhaust our limited stock of Mr. Dawson’s “‘Assessment 
Life insurance,” which is a companion book of “Elements of Life Insurance,” 
and is sold at $1.50 per copy, we will send both volumes to one purchaser, 
postpaid, on receipt of $3.00. Send all orders to the publishers, 


THE SPECTATOR COMPANY 


CHicaco OFFICE: 135 Wituam STREET 
NATIONAL LiFe Buioina. NEW YORK. 











“INCREASED MY PRODUCTION” 


**| must say that | am very much benefited by the 
course. It has, beyond a doubt, increased my produc- 
tion, even while | was taking the course. And! can 
without mental reservation recommend the course to 
any energetic young man desiring to become pro- 
ficient in the salesmanship of life insurance."’ 














Mr. W. L. Taylor, Agent of the Florida Life, at Live 
Oak, Fla., writing to the American School of Insur- 
ance under date of January 13, 1911, heartily endorses 
in the above language the system of the American 
School of Insurance which teaches by mail the art of 
selling life insurance. 


This is but one of many letters received from satis- 
fied students. What it has done for one man it will 
do for others. The cost is small when compared with 
what it will do for you. 

You must get in touch with the latest approved 
methods of selling life insurance if you want to win 


Write today for Prospectus and detailed information 


The American School of (Life) Insurance 


P. O. BOX 617, LOUISVILLE, KENTUCKY! 











INSURANCE SCIENCE 
ECONOMICS 


By FREDERICK L. HOFFMAN, LL.D. 


Statistician, Prudential Insurance Company of America; 
President, American Statistical Association ; 
Fellow, Royal Statistical Society ; 

Member, American Economic Association, etc. 





A Practical Discussion of Present-Day Problems 
of Insurance Admiistration, Methods and Results 


FOR THE USE OF 
Insurance Officials, Managers, Agents, Merchants, Lawyers, Teachers, 
Students and Others Interested in the Broader Aspects of 
Insurance as a Business in its Relation to 
Public Welfare and the State 

This book is free from technicalities, and marks a new era in 
insurance education, as it for the first time renders available to 
the general reader a wealth of historical, legal and practical 
information heretofore accessible only in a fragmentary way. 

It is a handsome octavo volume of 366 pages, well printed 
on antique laid paper, with deckle edges and gilt top, and 
substantially bound in maroon cloth. 


Price, $3.00 per copy, postpaid 
SEND FOR CIRCULAR DISCOUNT FOR QUANTITY ORDERS 
Address all orders to 


THE SPECTATOR COMPANY 


CHicaco OFFICE: Publishers 135 WILLIAM STREET, 
NaTionat Lire Buitoine. NEW YORK. 
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Prosperous Agents 


We closed the first half of the year with new business well ahead of that 
for the first half of 1910. Our agents are prosperous. Are YOU? 
Policies, premium rates, dividends, ive management, satisfied policy- 
holders, and the Company’s fine reputation, give to our ts an advantage 
in soliciting. That advantage increases their incomes. rite to 


GEORGE D. LANG, Supt. of Agencies 
Massachusetts Mutual Life Insurance Co. 


Incorporated 1851 SPRINGFIELD, MASS. 


News Item: The Massachusetts Mutual has incorporated in its policies prqvisions 
* for automatic premium loan and choice of automatic extended ine 
surance or automatic paid-up insurance. 





NORTHERN INSURANCE Co. 


OF NEW YORK 


WILLARD S. BROWN & CO., General Managers 
1 Liberty Street, New York 


JOSEPH W. BECK, Special Agent WM. WILLIAMS, Special Agent 
56 Richton Ave., Detroit, Mich. 27 Kilby Str et, Boston 
FRANK G. HERMAN, Special Agent | H.W. CRANDALL, Special Agent 
Mattoon, Ill. Merriam Park, Minn. 





G, C. CRANDALL, Special Agent, Cambridge Springs, Penn. 














MACON, GA. 





W. E. SMALL, President 





Chartered with a capital of $1,000,000 to write LIFE AND CAS- 
UALTY INSURANCE-—Attractive Policy Forms—Liberal Agency 
Contracts. Capable men of proved ability wanted to represent the 
Company. Address 


AGENCY DEPARTMENT 
GEORGIA LIFE INSURANCE CO., MACON, GA. 


a 








HUDSON UNDERWRITERS 


AGENCY OF THE 


LUMBER INSURANCE CO. 
OF NEW YORK 
Capital, $400,000 
Home Office: 84 WILLIAM ST.,NEW YORK 


Georgia Life Insurance Company FIRE 


RIVER MARINE 


INCORPORATED 1855 


‘Sun Insurance Co. 


OF NEW ORLEANS 


CHARLES JANVIER, President 


FERGUS G. LEE WILLIAM P. MAUS 
Vice-President Secretary 











FIRE, TORNADO AND AUTOMOBILE INSURANCE 


Michigan Commercial 
Insurance Company 


LANSING, MICH. 
Total Assets - - - $1,112,949.43 
Surplus to Policyholders 486,266.52 


F. A. Hooker, President Robert Henkel, Vice-President 
A.D Baker, Secretary 
B L. Hewett, Ass’t Secretary Ralph Rawlings, Ass’t Secretary 
































INDIANA 


A SALARY 


awaits you if you are capable of handling 
a State or acting as Special Representative. 























Also liberal salary and commission contract to 
District Supervisors to handle one or two counties. 


KENTUCKY 
SVSNVYY 





Address, ARTHUR O. MAIN, Gen. Mgr. of Agencies 
COMMERCIAL LIFE INSURANCE COMPANY 
INDIANAPOLIS 





























JOSEPH STOUT, President 


SOUTH BEND LIFE ASSURANCE COMPANY 
SOUTH BEND, INDIANA 


COMMENCED BUSINESS JULY 1, 1910 
NEARLY $2,000,000.00 INSURANCE IN FORCE 


CAPITAL, $100,000.00 


STOCK SALESMAN WANTED 
ONE OF THE BEST PROPOSITIONS EVER OFFERED 





A New Life Insurance Primer 


Practical Advice About Life Insurance 


By WILLIAM SCHOOLING 


An English work containing many points of interest to 
those seeking life insurance. Its lessons can readily be 
applied to American practices and policies. 

Price, Bound in Cloth, $1.25 
Address 


THE SPECTATOR COMPANY 


135 William Street 





NEW YORK 





BUMPER CROPS IN TEXAS 


are assured for this year. 


TEXANS NEED INSURANCE 


and have the money to pay for it. 


SOUTHWESTERN LIFE INSURANCE 
COMPANY 


DALLAS, TEXAS 


a , 


BP) 





Send a2 Some 


in I ae ating ope 
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The Publications of 
Charles & Edwin Layton 


TuHeE Spectator Company are the sole agents in the United States 
for the old-established and well-known house of CHARLES & 
EDWIN LAYTON, London, England, whose list of publications on 
Fire, Life and Marine Insurance, Annuities, Friendly and Building 
Societies, etc., are among the most valuable and standard treatises. 


Tue Fire Unperwriters’ Companion. By D. A. Campbell. Price 
Tue Insurance Guipg anp Hanp-Boox. By Cornelius Walford, F.ILA., 
F.S.S., Barrister-at-Law. Fourth Edition. Revised and corrected by 
Arthur Wyndham Tarn. Price e 4.00 
JouRNAL OF THE INSTITUTE OF ACTUARIES AND ASSURANCE MAGAZINE. 
Issued quarterly, four parts constitute a volume, in cloth boards, $7.00. 
Subscribers’ names received, to whom the parts are sent on publication, 
per year, or four parts, including postage 6.00 
Joint Lire Annuity TABLES AND SINGLE Lire ANNUITY TaBLEs, By Alex- ase 


ander John Finlaison. Price ......icccvccsccscccccvccsccsccesse eee 
An Improvep TaBLe or Five-Ficure LocaritHms. By E. Erskine Scott. 
i Plain, $3.00; indexed, 4.00 
Tue Institute or Actuaries’ Text-Boox. Part I. Interest, including 
Annuities Certain. By Ralph Todhunter. Price ope 4.00 
Tue Institute or Actuaries’ Text-Boox. Part II. Life Contingencies, 
including Life Annuities and Assurances. By George King, F.I.A. 
Price ° 10.00 
TRANSACTIONS OF THE SECOND INTERNATIONAL ACTUARIAL CONGRESS. 12.50 
A Treatise on InsuraNcE Companies’ Accounts. (New and revised edi- 
tion.) By A. E. Sprague. Price 2.50 
Frequency CurvES AND CoRRELATION. By W. Palin Elderton. Price.... 3.00 
Tue THEORY OF THE CONSTRUCTION OF TABLES OF Mortatity and of similar 
statistical tables in use by the actuary. By George F. Hardy. Price. 3.00 
ELEMENTS OF Finite Dirrerences. By Burn & Brown. Price 3.50 
On tHE BookKEEPING OF A Lire Orrice. By James John M’Lauchlan, 
F.F.A. Price 1.25 
Punces * BooKKEEPING FoR INSURANCE STUDENTS, 
. rice 
ComBINeD ExPERIENCE OF LiFE ANNUITANTS (1863-1893). Deduced from 
the records contributed by compenies in respect of annuities granted 
within the United Kingdom. Prive..........sseseeeeeees Se ae 
ComMBINED EXPERIENCE OF ENDOWMENTS (1863-1898). Price.... 
ComBINED EXPERIENCE, whole life (1868-1898). 
ComBINED EXPERIENCE, whole life (1863-1893). 
BritisH Orrices Lire Tasies (1893). Aggregate Tables. 
BsitisH Orrices Annuity Tasie. Male and Female. Price. 
British Orrices Lire Tasies (1893). Select Tables, Male Lives. Price. 
British Orrices Lire Tastes (1898). An account of the principles and 
methods adopted in the compilation of the data, the graduation of the 
7 yd and the construction of deduced tables. Assured Lives and 
Life Annuitants. Price 
On CENTENARIANS, AND THE DuRATION OF THE HuMAN Race. Price 
GRADUATED EXERCISES AND EXAMPLES, with Solutions, for the use of stu- 
dents of ‘‘The Institute of Actuaries’ Text-Book.” Parts I. and II... 
Tue Law or Lire Assurance. By Charles John Bunyon, M.A., Barrister- 
at-Law. Third edition by J. .V..Vesey Fitzgerald. Price 
TABLES FOR FINDING THE VALUES oF PoticiEs, of all Durations. 
Chisholm. Price 
ASSURANCE AND ANNuITY TABLES, according to the Carlisle Rate of Mor- 
tality, at 3 per cent. By me Smith and Orchard. Clo 
VaLvuaTion TasLes, based upon the Institute of Actuaries’ Mortality Ex- 
rience (HM) Table, at 3, 3%, 4 and 4% per cent; also Values of 
Policies on the HM (5) Table at the same Rates of Interest. By 
Ralph Price Hardy. Price ; 
Setect Lire Tasies, deduced from the Institute of Actuaries’ Experience. 
PREMIUM CONVERSION TABLES. s Rothary & Ryan. Price 
Vangapeont AND OTHER TABLES. y George King and W. J. H. Whittall. 
rice » 
An Account OF AN INVESTIGATION OF THE SICKNESS AND Mortatity Expe- 
RIENCE OF THE I. O. O. F. Manchester Unit gt! Society (1893- 
ger"), with tables, by Alfred W. Watson, F.I.A., F.S.S. 489 pages. 
rice 
Tue THeory oF Finance. Being a short treatise on the Doctrine of In- 
terest and Annuities—certain. Price 
Fire Insurance Hanp Book, in which all the various kinds of Fire Risks, 
with the British Tariff Rates, are arranged alphabetically: being a com- 
plete and valuable Book of Reference on all the principal points con- 
nog with Fire Insurance Practice. By W. S. Coles and H. S. Bell. 
rice 
REMARKS ON THE APPORTIONMENT OF Fire Losses. By the late William 
Henry Hore. Illustrating, by numerous examples, the practice of the 
offices in complicated average and non-average cases; and suggesting 
means by which the difficulties hitherto experienced in enperncaing 
losses covered by non-concurrent policies may be avoided in the future. 
A reissue of this standard work, with introductory preface by Thos. J. 
Milnes. Price 
Pocket Gu1pe To DrartiInGc Fire INsurANCE Poticres: forming a standard 
reference for uniformity of method, trade and legal clauses and _war- 
ranties, etc. By Charles Edwin Noverre. Second edition, revised and 
enlarged. Price 1.50 
Fire Loss SETTLEMENTS, AND THE CONDITIONS OF Frre INsuRANCE Pott- 
cies. By Thos. J. Milnes. A Handbook for General Use. Price.... 1.50 
Out ines oF Burctary Insurance. By F. D. McMillan. A Handbook for 
Students and Insurance Officials. Price 


As Sole Agents for the United States the undersigned will send any 
of these works postpaid to any address on receipt of price. A com- 
plete list of C. & E. LAYTON’S publications will be forwarded upon 
receipt of ten cents in stamps to cover cost of mailing. 


THE SPECTATOR COMPANY 


CHICAGO OFFICE: 135 Wittiam STREET, 
NATIONAL LiFe Bu/LoING. NEW VORK., 


WANTED 


We have good openings for Agents, Assistant 
Superintendents and Superintendents. 

Splendid opportunities for the right men to be- 
come .connected with the OLDEST SICK 
BENEFIT INSURANCE COMPANY IN 
THE SOUTH. 


If you are one of these men—get in communica- 
tion with us. 


Operations from Washington, D. C., to Key 
West, Fla. 


Southern Mutual Aid Association 








P. O. BOX 278, BIRMINGHAM, ALA. 

— Come West and make a 
H ER Fresh Start witha 

N 0 at E Young Aggressive Company 
LIF 











UNDER FAVORABLE CONDITIONS OF 
[ Climate and General Prosperity 
Life, Accident, Health Insurance 
SEATTLE, U. S. A. 
(A legal reserve Company) 


One Policy—One Cost 
E. 0. HEMRY, President T. M. MORGAN, Secretary and Actuary 





20% Guaranteed Coupon Dividends 
LIBERAL CONTRACTS TO GOOD MEN 
Backed by RIGHTY LEADING MEN of Washington. ¢ 
D. B. MORGAN, General Manager 














“The Company of the South” 


A steadily increasing business is proof of public 
confidence in the Empire Life and its manage- 
ment. Increase in new business in Georgia alone, 
for the past twelve months, was $3,264,615 — 
leading all other companies. 


A good money making proposition to live agents. 


EMPIRE LIFE INSURANCE CO. 


OLD LINE, MUTUAL, LEGAL RESERVE 
Home Offices - - Atlanta, Ga. 











— 


UNION NATIONAL ACCIDENT COMPANY 
LAFAYETTE BUILDING = =~ | PHILADELPHIA, PA. 


Issues most liberal Accident and Health Policies 
both Commercial and Industrial 


prompt and satisfactory settlement of all claims 
absolute protection to all agents and brokers 





GIVES 


Agents Wanted in all Unoccupied Territory 


JAMES A. FLAHERTY Esq. W. VAN WINKLE 
President Genera] Manager 
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CONTINENTAL INSURANCE COMPANY 


OF NEW YORK 


SusscripTion, $4.00 per ANNUM, 
(Since Copiss, 25 Cents. 


New York, Thursday, December 28, 1911. 














A Company whose policy needs no identification, explanation or argument ; 
a Continental policy speaks for itself. 





HOME OFFICE 
46 CEDAR STREET, NEW YORK 


HENRY EVANS, President 


WESTERN OFFICE 
332 SOUTH LA SALLE STREET, CHICAGO 

















HOME OFFICE BUILDING 


AMICABLE 


Life Insurance 
Company 


WACO, = = TEXAS 


Progress During First Nine- 
teen and One-half Months 


Commenced Business 
April 2, 1910 


Admitted 
Assets 
$474,657.50 
522,490.51 
533,489.63 


Date 


April 2, 1910 

July 1, 1910 

October 1, 1910 
January 1, 1911 823,258.38 
April 1, 1911 959,269.12 
July 1, 1911......... 1,050,508.92 
October 1, 1911..... 1,087,796.01 
November 15th ..... 1,294,762.81 


Artemas R. Roberts 


President and Actuary 


“GOOD WORKMEN 
SHOULD HAVE 
THE BEST 
TOOLS.” 


Calculating 








Machines. 


SE SE SE SE SE cE cE 

















The season is near at hand when insurance companies are 
getting ready to make up their annual statements and Insur- 
ance Departments to receive them. This involves a vast 
amount of figuring and additional clerk hire. Moreover, the 
figure work in insurance offices, outside of the preparation of 
annual reports, is very large in the early months of the year. 
A good calculating machine will save much time, labor and 
expense. The Spectator Company is agent for several stand- 
ard calculating devices, which range in price from $300 to 
$500. Prominent actuaries and mathematicians in the em- 
ploy of numerous insurance companies daily use Layton’s 
Improved Arithmometer, the T-i-m Reckoning Machine, the 
Unitas Reckoning Machine, and similar multiplying and divi- 
sion calculating devices. The machines mentioned are ex- 
tensively used in Europe and America. No insurance office 
is fully equipped without one or more of them. Important 
improvements have been made in the new Layton’s Improved 
Arithmometer, 1910 model. Any of the above machines will 
be delivered to any address in the United States on receipt of 
order. Sample machines can be seen at our offices. Descrip- 
tive circulars will be supplied on application. 


THE SPECTATOR COMPANY 


135 Wittiam STREET 


CHicaco OFFice 
New York 


NATIONAL LiFe BuiLoING 
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Stock being rapidly placed in the Western 
States and Canada. 


Authorized Capital Stock 


Home Office, 


REPUBLIC and DOMINION FIRE 
and MARINE INSURANCE CO. 


Chartered Oct. 17, 1911, under the laws 


of the State of Minnesota. 


$3,000,000.00 


Financial Underwriters 





Plymouth Bldg. 
MINNEAPOLIS, MINN, 


Pratt & Grigsby 













“The Leading Fire Insurance Company af America” 


















Cash Capital - - + $5,000,000.00 


WM. B. CLARK, President 
HENRY E. REES, Secretary W. H. KING, Vice-President 


Assistant Secretaries 
N. WILLIAMS E. S. ALLEN 
7. 


A. 
E. J. SLOAN GUY E. BEARDSLEY 


W. F. WHITTELSEY, Jr., ‘‘Marine” 




















WANTED 


General Agents for Middle and 


East Tennessee; 


Central and 


South Carolina and Middle and 
Southwest Virginia. 


Address JULIAN PRICE, 


Secretary and Agency Manager 


The Greensboro Life Insurance Company 


Established July, 1905. 


GREENSBORO, N. C. 


BANKERS INTERNATIONAL LIFE 
ASSURANCE COMPANY 


DENVER, COLORADO 





HIGH CLASS POLICIES 
FOR’; HIGH CLASS OPPORTUNITIES 
HIGH CLASS MEN 


BEST LIFE AND HEALTH AND ACCIDENT CONTRACTS 























SCRANTON 
LIFE 


Wants a good man, NOW, for im- 


portant, well-paid 
with references, 


work. Address, 


W. E. NAPIER, Secretary 
Scranton, Pa. 














THE COMPLETE FAMILY RECORD 


A complete, convenient and permanent record of all the members 
of one’s family is often found necessary, and its possession would 
ofttimes save considerable research, to say nothing of the advantage 
of error, due to the forgetfulness of dates. A publication of ninety- 
six pages bearing the title ‘“The Complete Family Record” has been 
devised, in which a record of the antecedents of both husband and 
wife may be made, so as to show the birthplaces, dates and other 
vital statistics of their parents and grandparents and brothers and 
sisters. Space is also provided for records of children, grandchildren 
and great-grandchildren. Life insurance agents will be particularly 
interested in this work, not only on their personal account, but to 
recommend to their prospects and policyholders. Frequently an 
applicant is unable to give the details regarding his family history 
called for by the application blank and delays result, which serve 
often to weaken his interest in life insurance. With a copy of this 
book at hand properly filled out no time is wasted in giving prompt 
answers to the questions regarding parents and family history gen- 
erally. The book sells for $1.00 and is well worth the money. Ad- 
dress all orders to 


THE SPECTATOR COMPANY 


CHICAGO OFFICE: 135 Wituam STREET 
NaTionat Lire Buitoina, NEW YORK. 














rs 
Id 
ge 
y - 


ad 
er 
nd 
en 


ly 


an 
ry 
ve 
his 
pt 
*n- 
d- 


December 28, 1911] 


THE SPECTATOR if 











THE POLICIES OF THE 


INDIVIDUAL FIRE UNDERWRITERS 
OF ST. LOUIS 
Are Guaranteed by Twenty-five Subscribers 
Worth Over $30,000,000.00 


Liberal acceptances on high grade surplus risks 


Mail or wire orders to 


W. H. MARKHAM & CO., Managers, ST. LOUIS 











Incorporated as a Stock Company by the State of Illinois 





HOME OFFICE: 
Fifth Floor, Tacoma Building, Chicago 


The only Life Insurance Company that invests the full re- 
serve from premiums, in the states where business is written. 


Issues all forms of non-participating policies. 





WANTED 


General Agents for Kansas, Missouri, 
Kentucky, So. Carolina and California 


For Company writing all lines of Casualty Insurance 





(General Bonding & Casualty Ins. Co. 


Home Office: DALLAS, TEXAS 





Cash Capital and Surplus, $260,000.00 
$100,000.00 ON DEPOSIT WITH THE STATE OF TEXAS 





Address Agency Department, Trust Building, DALLAS, TEXAS 





Southland Life Insurance Company 


DALLAS, TEXAS 


HALF-YEARLY STATEMENT 


Increase in Mortgage Loans 
from $307,594 to $460,000. 


| Wa Increase in Assets 
<A A from $589,728 to $661,835. 


Increase in Reserve for the benefit 
of a from $128,925 
to $216,168. 


Insurance in force June 30th, 1911, 
Ten Million, Two Hundred and 
Thirty Thousand Dollars. 






GOOD MEN will be given liberal contracts for agency 
service in Arkansas and Texas, and the Home Office 
management will help them to succeed. 


JAS. A. STEPHENSON, President 














Principles of Insurance 


(Life, Accident, Health and Liability) 
By W. F. GEPHART, Ph.D. 


“toaschne 
A new work for students, agents, managers 
and purchasers of insurance. 
A clear explanation of the principles under- 
lying life, accident, health and liability insurance. 


PRICE, CLOTH BOUND, $1.75, DELIVERED 


THE SPECTATOR COMPANY 


Sole Selling Agents 


CHICAGO OFFICE: 
NATIONAL LiFe BuitoiNa. 


135 WILLIAM STREET 
NEW YORK. 


Richards On Instirance Law 


HE Third Edition of Richards On Insurance Law is now 
I ready for distribution. The new edition of this com- 
prehensive and authoritative work has been enlarged and 
rewritten and no pains have been spared to make it complete and 
convenient. All branches of insurance are covered, besides 
recent American and English decisions relating to all forms of 
modern policies. The first part of the book is devoted to a thorough 
consideration of general principles. Part II gives particular at- 
tention to clauses of all the policies in sequence. Important cases 
and vexed problems are carefully presented and critically ex- 
amined while a thorough collection of standard and other policies 
and an appendix of statutes are some of the features of the vol- 
ume, which may be well termed a treatise, not a digest. Copies 
will be supplied at $6.75 per copy, bound in canvas. 


ADDRESS ORDERS TO 
THE SPECTATOR COMPANY 


135 WILLIAM STREET 





CHicaco OFFICE 





NATIONAL LiFe BuiLoING New YorK 
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LIFE AGENTS’ APPLICATION AND POLICY REGISTER 


A simple, vet comprehensive record suitable for the requirements of general agents and solicitors in the lif: 
insurance field. It affords facilities for keeping a complete, but condensed history of every application and of the 
policies issued thereupon, during a period of 20 years, covering all essential items in relation thereto, and being 
indexed for ready reference. 

Among the features embraced in this record, as is shown by the greatly reduced fac-simile of the form for a 
single policy given below, are the following: 

Name; address; amount; premium; date of birth; age; date application mailed company; sub-agent; examiner: 
settlement; cash; note; date note; due; paid; date of policy; kind applied for; kind issued; date policy received or 
declined; premium; commission; commissions to sub-agents; net due company; date net paid; due date; renewal 
premium payments; date lapsed; date revived. 


AGENTS’ APPLICATION AND POLICY REGISTER 


GENERAL A sata 





NAME, ADDRESS & OTHER DATA 





Fac-SIMILE OF FORM FOR RECORDING DATA ABOUT ONE APPLICATION OR POLICY—EACH PAGE ACCOMMODATES RECORDS OF ELEVEN APPLICATIONS 
OR POLICIES, AND HAS ADDITIONAL SPACE AT BOTTOM OF PAGE FOR ‘‘ REMARKS” 


The Life Agents’ Application and Policy Register contains 104 pages, of size 141% by 22 inches; is printed clearly on 
excellent and durable paper, and is handsomely bound in black cloth with red leather back and corners. It provides space 
for recording and indexing 1,100 applications and policies, and will be found a practical, useful and up-to-date office help. 


PRICE, PER COPY, $7.50 
Address orders and remittances to the publishers, 


THE SPECTATOR COMPANY 
CHICAGO OFFICL: 135 WILLIAM STREET 
NATIONAL LIFE BUILDING NEW YORK 





T1 MacOMD Peden nd Acta Amalgamated Insurance Corporations 
THE JEFFERSON LIFE INDIANAPOLIS 


INSURAN CE CO. A meritorious and attractive investment, already firmly 
OKLAHOMA CITY :: 3:3 . established. 


Want Live Agents in Oklahoma. A few opportunities are open for stock salesmen possessing 


an established high class clientele. References required. 
For contracts and territory address Home Office: 


Colcord Building, Oklahoma City, Okla. ADDRESS THE COMPANY 


STANDS FOR SERVICE 


he True Test of a Company is 
WHAT IT DOES for its Agents and Patrons 


UNITED STATES CASUALTY COMPANY 


141 BrRoapway, NEw YORK 
EDSON S. LOTT, PRESIDENT 


‘*THE GREAT SERVICE COMPANY’’ 
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AGENTS, ATTENTION! 











Any 
LIBERAL CONTRACTS 
TO AGENTS 





The American Live Stock 
Insurance Company 


INDIANAPOLIS, INDIANA 
STERLING R. HOLT, President 
JOHN W. McCARDLE, Secretary 
Paid-up Cash Capital, $100,000 
Net Surplus, $25,000 
Insures Horses, Mules and Cattle Against Death from 
Cause, Anywhere in the United States or Canada 


For Territory Apply to Home Office 


Insurance. 











HAVE YOU SEEN THE 


General Accident Specialties ? 


CONDITIONLESS Combination Health and Accident 
Policy—monthly or annual Premiums. 


FACTORY FRANCHISE Combination Health and Accident 
Insurance—with EMPLOYERS’ LIABILITY. 


WEEKLY PREMIUM PAYMENT Health and Accident 





ROOM FOR HUSTLERS 
General Accident Fire & Life Assurance Corporation, 


General Accident Building, Philadelphia, Pa 





National Exchange Fire Jusurance Company 


A MILLION 


WACO, TEXAS 


DOLLAR 


COMPANY 


Stock Salesmen are coming to Texas for the Winter 





The great staple crop of the South is moving, no where with more rapidity than in Texas. 
stock salesmen are face to face with the golden opportunity and are getting desired results. 


NATIONAL EXCHANGE ORGANIZATION COMPANY, 





Our 


WACO, TEXAS 
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(FIRE) 


VIRGINIA STATE 
INSURANCE CO. 


OF RICHMOND 


Organized 1865 





Liberal Adjustments and Prompt Settlements. 
Agents Wanted In Southern States. 





GEORGE L. CHRISTIAN, President 
A. H. HARRIS, Secretary 
WILLIAM R. MILLER, Treasurer 











The Detroit Life Insurance Company 


Commenced Business on January, 14, 1911 


Written business to July Ist - - $616,000 
Written business to September Ist — - - 1,066,000 
Written business to December Ist - - 1,855,000 
On December 18th, over - - - - 2,000,000 


All the above Insurance was Written in the State of Michigan 





The DETROIT LIFE INSURANCE COMPANY is now a small Company, but 
can you doubt, that with increased age, will come increased progress, and that in a 
few years, the DETROIT LIFE will a a_large,Company? 

If you believe this, and if you can write Life insurance, does it not stand to reason 
that if you now connect yourself with the Company, and display ability, and im- 
press your personality upon the Company, you will grow with it? 

I am anxious to meet and discuss with Life Insurance men, with records of ace 
complishment behind them, the great possibilities which now exist at the present 
stage of development of the DETROIT LIFE INSURANCE COMPANY. The 
most lucrative and responsible positions in every department, are yet to be filled, 
and these positions will be filled by those who now see the opportunity here presented, 
and grasp it. Write me a personal letter, and we will talk it over. Do not be like 
some of your prospects who will not give you a hearing, but say ‘‘NO’’ when you 
know they should be saying “‘YES.”’ Be as broad as you expect the other fellow 
to be. If you are made of the right stuff, you need the DETROIT LIFE, and the 
DETROIT LIFE needs you. 

M. E. O’BRIEN, President. 


Home Office, 733 Majestic Bldg. 





ILLINOIS LIFE 


INSURANCE COMPANY CHICAGO 


JAMES W. STEVENS, President 








Offers exceptional inducements to reliable and energetic men who are experi- 
enced in or who would like to enter the business of life insurance. 


ApDDREss TBE HOME OFFICE 
134 MONROE STREET 


Fort Dearborn Building, 








FIFTY-FIRST YEAR 1911 


HOME LIFE INSURANCE COMPANY of New York 


GEORGE E. IDE, President 


REPRESS a ee ae ee Meet re Re en eee. $25,025,299.06 
Insurance Reserve ers seeee 20,937,739.93 
Reserve for Deferred Dividends en arene june 2,292,947.00 
Reserve for all other contingencies.............. oi 1,794,612.13 
Insurance in force December 3lst, 1910...... «e+. 100,214,968.00 


““As a result of a thorough examination into the affairs of this 
Company, it is evident to your examiners that the business is being 
conducted in an efficient manner, with a view to obeying fully the 
law and with intention of dealing with the policyholders justly.”— 
rig from Report of the New York State Examiners, December 


ALL MEN’S WALLET. 


The “ ACME” (patented). Best strong leather, lightest, cheapest, 
handiest form of pocket receptacle for papers, bills, forms, etc., 
ever invented. 





Size No. 1,9}x43 -© = = = = = = §$ .50 
ie 2, 10 x44 = 2s = = = = = .60 
* No.3, 11x5 = = = = = = «= 7s 

Special, 10x 5, two pockets = = += = 1.00 


Money orders or registered letters. Delivered free by post any- 
where in the United States. Discounts off quantities to companies. 


THE SPECT tans soeaiaaiied: 


135 William Street, - NEW YORK 


SOCIAL INSURANCE 


By HENRY ROGERS SEAGER 
Professor of Political Economy in Columbia University 


___ An exposition of the present growth and future development of insurance against accident, 
ill health, old age, death and unemployment. Price, cloth bound, $1.10 delivered. 


THE SPECTATOR COMPANY 
135 WILLIAM ST., NEW YORK 





Selling Agents 








FEDERAL LIFE 


To the right men we are prepared to offer permanent 
Contracts carrying LIBERAL First Year and Renewal 
Commissions. 

We want a competent Manager for Detroit and a num- 
ber of counties in Michigan. 

Contracts strictly Commission and without advances or 





salaries. If interested, address, 
ISAAC MILLER HAMILTON, President. 
CHICAGO 
MEMBERSHIP . . . 163,832 RESERVE . . . $5,000,775 


BUSINESS CONFIDENCE 


Business is built on confidence. People have confidence in that which has been 
proved safe and honest. The Ladies of the Maccabees of the World gives safe pro= 





safe protection. 
its protection. 
The Ladies of the Maccabees of the World, c oomposed 
SERVE 
PER $1,000 ‘PROTECTION of any large society of the United States. 
Headquarters, World’s Maccabee Temple, Port Huron, Michigan 
THE NEWARK FIRE INSURANCE CO. 


tection. Its plans and methods are honest. The women of this continent are con- 
It has always had the confidence of its members. In 1910, it had a net increase 
There is a ee 
Safe plans and careful management give stability. Stability makes confidence. 
BENEFITS PAID $8,718,296 ANNUAL INTEREST . . $200,000 
NEWARK, N. J. 


stantly expressing their confidence by joining its ranks, securing for themselves its 
of 6,214 new benefit members. ‘This shows that the public also has confidence in 
women alone, and a comparatively young society HAS THE LARGEST 
The Ladies of the Maccabees of the World 
E. J. HAYNES, Jr., President T. L. FARQUHAR, Secretary 
Incorporated November 6, 1811 


Assets, ‘ ‘ . $1,083,679 
Capital, . . ‘ 250,000 
Reserve, . ‘ . 328,587 
Net Surplus, . ‘ 453,885 


The oldest fire insurance company chartered by the State of 
New Jersey. 


SOUND LIFE INSURANCE AS PROPERTY 
An eight-page leaflet showing the value of life insurance as Dg woo and demonstrating 
its safety as an investment, A convincing t that a life insurance policy creates a 
productive estate for beneficiaries and is of canal alte to the insured if he lives. 
Prices: Sample per 10. 10 ot oe Ary $1 = 5 copies $2.50 
500 co copies $ 


THE SPECTATOR Conarans Y 
Chicago Office, 135 WILLIAM STREET, 


National 1 ife Building NEW YORK 
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CAUSES OF DISABILITY 


As Applied Under Accident and 
Health Insurance Policies 


By C. H. HARBAUGH, M.D. 


Ex-President, American Association of Medical Examiners 


A Standard Unabridged Illustrated Work for the 
UNDERWRITING AND CLAIM DEPARTMENTS 
of Life and Casualty Insurance Companies 


CAUSES OF DISABILITY gives the synonyms, valuable 
information, signs and symptoms, the differential diagnosis, the 
period of house confinement and the probable duration of total 
and partial disability resulting from all accidents and diseases. 
It also describes the effect from diseases and accidents and 
when death occurs from poisonous substances the post- 
mortem appearances are given. This book is consulted daily 
by the underwriting and claim departments of all leading 
casualty companies. 

CAUSES OF DISABILITY when properly and _ intelli- 
gently used will prevent the acceptance of undesirable risks 
and the payment of fraudulent claims. This book consists of 
seven hundred pages profusely illustrated with half-tones and 
plates in colors. It is of great value to any company desirous 
of scientifically conducting a growing accident and health 
insurance business. 

CAUSES OF DISABILITY is used and endorsed by every 
leading casualty company in the United States and Canada. 


PRICE, PER COPY, $6.00 (Ten Copies for $50.00) 
Address all orders to the Sole Selling Agente for the Insurance World 


THE SPECTATOR COMPANY 
135 William Street NEW YORK 








Manuals of Liability 


Insurance 


‘“MINNESOTA MANUAL’’— Rules 
and Rates for the States of Minnesota, North 
Dakota, South Dakota and Montana. 

This publication has recently been issued by The Spectator Com pene in behalf 
of the liability insurance business, and contains the rules adopted by the several com- 


panies and a full classification with schedules of rates for liability insurance in the 
states named. 


Price, bound in cloth, Fifty Cents per Copy 
Discount on 100 copies or more. 
The ‘‘WESTERN MANUAL’’—The Man- 
ual of Liability Insurance for Illinois, Indiana, 
Iowa, Missouri, Kansas and Nebraska. 
Price, Fifty Cents; Large $1.00, wide margin, 
cloth bound, price $1 0 


The 


Manual for Colorado—corrected from the Western 
Manual. Price, bound in cloth, $1.00. 


The “SOUTHERN MANUAL’’—Rules and 
Rates for the States of Alabama, Arkansas, Florida, 
Georgia, Kentucky, Louisiana, Mississippi, North 
Carolina, South Carolina, Oklahoma, Tennessee 
and Texas. 


Price, Fifty Cents 
THE SPECTATOR COMPANY 


CHICAGO OFFICE: 135 WILLIAM STREET, 
NATIONAL LIFE BuiLDING NEW YORK 














VEST POCKET 
AGENTS’ APPLICATION and POLICY REGISTER 


A convenient record of each application received by a life 
insurance solicitor, with data as to result of each application and 
each policy issued. Fits the vest pocket, and has spaces for 24 
important features in connection with about 100 applications 
and policies, This is a companion work to the 


Life Agents’ Application and Policy Register 
A large office record book which carries information from 


the reception of an application through 20 years of the life of a 
policy issued thereupon. Send for descriptive circular. 


PRICES FrOR 


Vest Pocket Agents’ Application and Policy Register 
Per copy, 75 cents; liberal discounts for quantities 


THE SPECTATOR COMPANY 


CHICAGO OFFICE : 135 Wituiam STREET 
NaTionat Lire Buioine. NEW YORK, 


Western & Atlantic Fire Ins.Co. 
NASHVILLE, TENN. 
Capital, $200,000.00 Surplus, $126,567.40 











At present operating in Pennsylvania, Ohio, Mary- 
land, Virginia, West Virginia, Tennessee, Kentucky, 
Alabama, pad Indiana, Illinois and Colorado. 


GEO. S. PARKES, President PAUL ROBERTS, Vice Pres. and Treasurer 
J. W. HANDLEY, Secretary H. H. RIMMINGTON, Manager 








Insurance Law of New York 


The complete Insurance Law of New York as it stood at the 
adjournment of the recent session of the legislature is now in shape 
for distribution. This work comprises Chapter 28 of the Consolidated 
Laws and Chapter 33 of 1909, with all amendments of 1911, and notes 
and annotations. The work also embraces independent statutes 
relating to insurance companies, the General Corporation Law and the 
Stock Corporation Law, all thoroughly indexed. Copious notes of 
decisions, rulings of the Insurance Department and Attorney-Generals’ 
opinions to date are given, all of which aid materially in construing 
the text of the law, and are therefore very valuable to insurance com- 
panies and all interested in the subject. Copies of this work can be 
supplied at $3 per copy, bound in buckram. Address orders to 


THE SPECTATOR COMPANY 


CHICAGO OFFICE: 135 WILLIAM STREET, 
NATIONAL LIFE BuiLpiNG. NEW YORK. 


The Ridgely Protective Association 


WORCESTER, MASSACHUSETTS 
For Odd Fellows Only 
Incorporated 1894 








Assets January 1, 1911...............seeeeeeeedeseecers $325,219. 48 
Liabilities, including Capital.............ccccccecccccess 156,540.26 
Sele .<ccvcccccpecccccacccececcccensccesaseddsecseuse 168,679 .22 
Capital Stock ......... 2. cece ee ee ence ececceeeecerececees 100,000 .00 
Surplus to Protect Policyholders..............+++e+++++: $268,679 .22 


For full particulars, address 
The Ridgely Protective Association 
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The statement of the condition of the United States Branch on the Ist of January, 1911, in accordance with the laws 
of the State of New York, is as follows: 
i renege bhbine kes tmite bakkh < kes Eakin Kise Cokw ae reek ie tae $13,745,408 .53 
8,589,433 . 96 



























DRE... as. oho enews re tgne racked hepa DURE eds 05 ee cee $5,155,974.57 
As an illustration of the Company’s practice in maintaining its Assets in the United States in years of excessive 


loss the following figures may interest policyholders. 
Year. Assets at January 1. Income. Expenditure. Excess of Expenditure. 
_ _, Weeds SECRETE ee $3,054,361 $3,163,901 $5,122,653 $1,958,752 
a Se rere rs ce 3,640,450 3,733,101 4,484,999 751,898 
eer Re ey Cr 
Thus showing Excess oF ExPENDITURE in the two years Of............ 6c eee cece eee ee ee eee eeeeeee $2,710,650 
1,110,929 


And INCREASE OF ASSETS in the same time Of............. cece cece e eee e eee eect ene eeeeeeeereceee 
Procress of the United States Branch: Net Fire Premiums—1848, $4,519; 1858, $471,988; 1868, $1,739,620; 
1878, $2,422,126; 1888, $3,928,010; 1898, $4,979,422; 1908, $7,427, 618; 1909, $7,839,471; 1910, $8,001,144. 
Losses—The amount paid in satisfaction of fire losses in the United States to the beginning of the present year was 
nearly $123,500,000. This large sum, in conjunction with the growth of the Company’s business, evinces the confidence 
of the public and the faithfulness with which the Company’s losses are adjusted and settled. 
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NOVELTY for the convenience of life insurance men and their customers, is a ve 
A Wallet for keeping policies. Hundreds of thousands of persons carry several policies of life insurance 

and this wallet is designed to keep them in good shape for reference in the safe, safe deposit vault or 
elsewhere, and the manilla envelopes enclosed are designed to give a summary as to the advantages of the 
different policies. The wallet itself is made of the best quality of seal skin and is very flexible, at the 
same time affording abundant protection to the policies enclosed. The policies are contained in separate 
manilla envelopes attached to and enclosed in the wallet, and what each envelope has upon its face, we 


Leather Policy Holder or Wallet 





Reduced Facsimile of Leather Policy Holder, Size 11}” x 5}” 


convenient 


Agents who are using this wallet find it not only a great convenience in the 
hands of their customers, but a means for increasing the amount of insurance 
carried by such customers. It enables the customer to keep a careful record of 
his policies in comparative form, and in that way furnishes a most excellent argu- 
ment for additional insurance in the company that makes the best record. 


This Leather Policy Holder is a great convenience from every standpoint 
considered, and can be used to great advantage in soliciting business. It is also 
adapted for use for Fire and Casualty Insurance companies and agents, for whose 
use the envelopes enclosed are readily adapted to their requirements. 


Insurance companies and general agents present this wallet to the insured with 
the name of the insured printed in gold letters on the outside of the flap and the 
complimentary card of the company or general agent on the jnside. Soliciting 
agents also purchase these wallets to present to customers. 

The price for individual names stamped in gold on outside of flap is 20 cents 
each. The complimentary inscription of company or general agent on the inside 
of flap is stamped on 100 or more wallets without extra charge, but on orders for 
less than 100 wallets the charge for such inscription is $3.00 


The prices of the Leather Policy Holder are as follows: 


Year Dividend Addition Net Cost Inventory Value P R I C E s§ 
, Single Wallet $1.25 50 Wallets $53.00 
TV et 12 Wallets $13.50 100 sa $100.00 
ail (Here follow 28 ruled lines) 25 ’ $27.00 500 - $425.00 
line Reduced facsimile of Life Insurance Envelope 1,000 Wallets, $750.00 
Address Orders To 
CHICAGO OFFICE 135 William St. 
wien §=LHE SPECTATOR COMPAN rope 
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A System and Accounting 
for a Life Insurance Company 


Facilitates Accurate and Constant Knowledge 
of Every Phase of the Life Business 





This new book is written and compiled by J. CHARLES SEITZ, A.B., 
F.A.I.A., who is well known as an able and practical man in connection 
with the mathematics and accounting of life insurance. It gives a mass 
of details, in concise form by means of ruled forms, descriptions and ex- 
planations, and is a consulting expert always at hand. 


A PRACTICAL 
GUIDE FOR 


Directors 
Officers and 


IN SEVEN 
DIVISIONS 


General Dept. 


Employees of Agency : 
Life Ins. Co’s Medical 
State Ins. Policy 
Officials Accounting ‘‘ 
Public Renewal “ 
Accountants Actuarial “ 
Universities 


Send for circular 





and Colleges 
SAVES TIME, MONEY AND ANNOYANCE 


This valuable book saves the time, labor and cost of employing 
expert talent; is 12 inches by 9 inches in size; is printed on heavy paper 
with wide margins, and with numerous ruled forms, and is handsomely 
bound in green buckram cloth, with red leather back and corners, and is 


flat opening. 
PRICE, $25.00 PER COPY 


actieo ons THE SPECTATOR COMPANY 235 William street 


PUBLISHERS New York 
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Salesmen Wanted 


To handle the best accident insurance for 
Business and Professional Men. On same plan 
as the Commercial Travelers Associations. 


$5,000 Policy $9 a Year 


$25 Weekly Indemnity 
BERNEST W. BROWN, Secretary-Treasurer 


INTER-STATE BUSINESS MEN’S ACCIDENT 
ASSOCIATION 


Des Moines, Iowa 





Observatory Bldg. 





AGENTS, ATTENTION! 


You are sure to be a winner if you sell the best all- 
around insurance contracts for the policy-holder issued by 
any company. 

For particulars and up-to-date propositions in Penn- 
sylvania, Indiana and Illinois, address the Western Life 
Indemnity Company, Masonic Temple, Chicago, Illinois. 

Over $100,000.00 deposited with the State of Illinois. 
Net surplus assets, $154,522.23. 


General GEO. M. MOULTON, 
President 


J. L. MITCHELL, 
General Agency Manager 








Employer's Liability Assurance Corp’ 
LIMITED, OF LONDON, ENGLAND. 


The Original and Leading Liability Company in the World. 
Safe and Reliable Insurance at Conservative Rates. 


Policies issued giving full protection to Employers against loss by claims from 
Employees on account of Accidents for which they are liable. 


Cembination General Accident’ policies giving double benefits in case of railroad 
accidents. Also insures Owners of buildings for a nominal Premium 
against Claims and Lawsuits arising from 


ELEVATOR ACCIDENTS. 


PREMIUMS INCLUDE INSPECTION. 


SAMUEL APPLETON, - -_ Boston, Mass. 


MANAGER FOR THE UNITED STATES. 


EDMUND DWIGHT, Resident Mgr. for N. Y. State, 56 Maiden Lane, New York 





g 
RST BUL4 RIAN 
k, Bulgaria 


VOY « 
{1 t 

ALAMANDRE FIRE INSURANCE Cf 
f Havre, bran 


E.T. MARSHALL & CO 


by HERBERT BUNTON 








The FRANKFORT 
MARINE, ACCIDENT INC TJRANCE COMPANY 


and PLATE GLASS 
of Frankfort-on-the-Main, Germany 





ESTABLISHED 1865 


TRUSTEES 


RICHARD DELAFIELD, Pres. of National Park Bank 
ERNEST THALMANN, of Ladenburg, Thalmann & Co. 
STUYVESANT FISH, 52 Wall Street, New York. 


United States Department, 100 William St., New York, N.Y. 


' C. H. FRANKLIN, U.S. Mgr. and Att’y JNO. M. SMITH, Sec. U. S. Branch 





INSURANCES TRANSACTED 


AUTOMOBILE 
LIABILITY— BURGLARY 
Employers. General. Vessel Owners. WORKMEN’S COLLECTIVE 
Public. Landlords. Contingent. INDIVIDUAL ACCIDENT & HEALTH 
Teams. Elevator. Druggists. Physicians. INDUSTRIAL ACCIDENT & HEALTH 





AGENTS WANTED FOR UNOCCUPIED TERRITORY 








THE MERIDIAN LIFE 


has two good propositions open; one 
in Kentucky and one in South Dakota. 





Refer to your Pocket Index for our record. 





Address, Agency Department, 
MERIDIAN LIFE BLDG., INDIANAPOLIS, INDIANA 














THE 


COMMONWEALTH CASUALTY COMPANY’S 
New “Climax” “Excelsior” “Eureka” and “Standard Provident” 
POLICIES ARE JUST THE THING, WRITE FOR AGENCY TODAY 


Empire Building, Philadelphia 


QUICK PRO RATA PREMIUM TABLE 
By J. M. ARMSTRONG, Jr. 


Shows in parallel columns the percentages of earned and return premiums for each 
day, from 1 to 365, with a time table on reverse side of card giving number of days 
e'apsed between a given date in one year and any other date in the same or the follow 
ing year. Very convenient. Printed on stiff cardboard. Price, per copy, 25 cents, 


THE SPECTATOR COMPANY, 135 William Street. New York 








Home Friendly Society 


of Baltimore, Maryland 


has grown so in popularity until it is now generally 
conceded to be ‘tone of the leading ‘industrial life 
insurance companies in America’’ issuing LIFE, 
HEALTH and ACCIDENT Policies. 








Write for 


Rates and Terms to Agents 





SOUTHERN STATES MUTUAL 
LIFE INSURANCE CO. 


WEST VIRGINIA 








CHARLESTON, 


We desire a Supervisor for State of West Virginia. 
Salary and expenses, Must have excellent refer- 
ences. Address, Company. 
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The Northwestern 
Mutual Life Insurance Co. 


of Milwaukee 


GEO. C. MARKHAM, President 
A. 8. HATHAWAY, Secretary 


New Business Paid-For 





1906 . . «© «+ « $ 93,563,452 
es: ©) wo e ee 102,233,634 
eS « « «le % 109,685,428 
ee ee car ae 113,716,188 
—— <<. « se « 119,229,233 


Each year larger than any in the previous 
history of the Company. 


Cc. ad B 2 














NSURANGE MEN will note the significant in- 
crease in The Northwestern’s new business dur- 
ing the past five years. 
IMPORTANT FACTS relating to this business 
are shown by the following percentages: 


' Expenses Mortality Interest 
1906 11.76 59 4.72 
1907 11.81 58 4.76 
1908 10.76 59 4.84 
1909 10.63 54 4.85 
1910 10.90 58 4.86 


It is capable of easy demonstration that The North- 
western is the best Company to insure in. 

See The Northwestern’s new (1910) policy con- 
tract with its Dividend Options, Paid-up and Endow- 
ment Options, Options of Settlement and the Premium 
Loan Features. 

Issues Partnership and Corporation Insurance. 

For further information or an Agency, address 


H. F. NORRIS, 


Superintendent of Agencies. 























C. D. CRANE’S DOUBLE AND TRIPLE INDEX 


Insurance Expiration 
Registers 





QUICKEST TO WRITE. 
LIGHTNING TO FIND. 
EXPIRATIONS NEVER OVERLOOKED. 
ESTIMATING SPACE UNNECESSARY. 
WRITES MOST NAMES. 
NAMES ALPHABETICALLY ARRANGED, 
WRITES BLOCK INSURANCE. 
FOR THIRTEEN YEARS’ USE. 
PAPER AND BINDING FIRST-CLASS, 
BEST IN THE WORLD, 





Send six cents in postage stamps, to cover bare cost, 
for sample sheets, with prices and explanations, to 


THE SPECTATOR COMPANY, 


135 WILLIAM STREET. NEW YORK. 





FIDELITY-PHENIX 
FIRE INSURANCE COMPANY 


A big, broad company accustomed to doing 
big, broad things in a big, broad way. 


Home Office Western Office 
46 Cedar St., New York 137 South La Salle St., Chicago 


HENRY EVANS, President 











FIDELITY (FIRE) UNDERWRITERS 


The Fidelity Underwriters invites applications for agencies 
at all points where it is not already represented. 

Its great financial strength, liberal underwriting policy,’ 
loyal support of its local agents, and prompt and equitable 
loss settlements have made it deservedly popular everywhere. 

Gross Combined Assets. $37,988,337 — 
Policyholders’ Surplus 20,797,688 " 


Western Office 
332 South La Salle St., Chicago 


Home Office 
46 Cedar St., New York 

















